
Commodity Market Update – 27th Mar 2026

Gold turns bullish | Crude prices are likely to trade higher

Intraday Trend Crude Oil Gold Silver Natural Gas

Crude Oil Gold

Intraday Trend: Bullish

Key Levels: 8500- 8700 (Support) and 9350- 9600 (Resistance)

Intraday Trend: Bullish

Key Levels: 130000 - 134000 (Support) and 144000 - 148000 (Resistance)

Fundamentally, Crude oil is likely to trade higher amid fears of further escalation
in the conflict, with U.S. and Israeli strikes on Iran underscoring elevated
geopolitical risk and cautious market participation.

Fundamentally, Gold prices are likely to trade higher but remain on track
fora fourth consecutive weekly decline, as surging energy prices driven by
theMiddle East conflict stoked inflation concerns and reinforced
expectations ofhigher global interest rates for longer.
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Silver turns bullish | Copper prices are likely to trade lower

Intraday Trend Crude Oil Gold Silver Natural Gas

Silver Copper

Intraday Trend: Bullish

Key Levels: 204000- 212000 (Support) and 228000- 236000 (Resistance)

Intraday Trend: Bearish

Key Levels: 1114 - 1126 (Support) and 1153 – 1166 (Resistance)

Fundamentally, Silver is likely to trade higher after a sharp decline in the
previous session, following President Donald Trump’s decision to
postpone the deadline for Iran

Fundamentally, Copper is seen trading lower, reversing the previous
session’s gains, as mixed signals from the US and Iran over potential
peace talks pressured metal markets.
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Trends, Support & Resistance

Precious Metals

Commodity Unit Contract Trend S2 S1 LTP R1 R2

MCXBULLDEX $/oz Apr Up 33300 33800 34289 34800 35400

GOLD Rs/gms Apr Up 130000 134000 139493 144000 148000

Gold $ $/oz Up 4160 4250 4410 4530 4650

Silver Rs/gms May Up 204000 212000 219874 228000 236000

Silver $ Spot Up 61.00 64.00 68.58 74.00 77.00

Base Metals
COPPER MCX Apr Down 1114 1126 1138.90 1153 1166

Zinc MCX Apr Up 299 303 309.85 314 318

Lead MCX Apr Up 183 187 192.45 197 201

Aluminium MCX Apr Up 327 331 336.15 340 344

Nickel MCX Apr Up 1400 1460 1596.90 1690 1770

Energy
ELECDMBL MCX Apr Up 4200 4430 4557 4700 4890

CRUDEOIL MCX Apr Up 8500 8700 8999 9350 9600

Nymex Crude $ NYMEX Up 87.00 90.00 93.17 97.00 99.00

Brent Crude $ ICE Up 100.00 103.00 106.90 110.00 113.50

NATURALGAS MCX Apr Down 258 270 281.10 294 306
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