Commodity Market Update — 29t"Apr 2026

Gold turns bearish | Crude prices are likely to trade higher
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Fundamentally, Oil prices are likely to trade higher as ongoing supply concerns fro undamentally, Gold is likely to trade lower as investors await clarity on stalled

he continued closure of the Strait of Hormuz outweigh worries over the UAE’s .S.—Iran peace talks and upcoming central bank decisions that could reshape the

decision to exit OPEC and the broader OPEC+ alliance. nterest-rate outlook.
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Silver turns bearish | Copper prices are likely to trade lower
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Fundamentally, Silver prices may trade lower after slipping in the previous session

as stalled US-Iran peace talks and the continued closure of the Strait of Hormuz

stoke fears of rising inflation.

Fundamentally, Copper prices may trade lower for a fourth straight session after

hitting record highs, as stalled Iran-US tensions continue to weigh on global
manufacturing sentiment.
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Commodity Unit Contract Trend S2 S1 LTP R1 R2
MCXBULLDEX $/oz May Down 35500 35800 36152 36500 36900
GOLD Rs/gms Jun Down 144000 146000 150027 153000 155000
Gold $ $/oz Down 4510 4620 4685 4790 4880
Silver Rs/gms July Down 234000 238000 242763 246000 249000
Silver $ Spot Down 70.00 72.00 74.44 78.00 80.00
COPPER MCX May Down 1254 1265 1276.55 1285 1294
Zinc MCX May Down 334 338 341.80 345 348
Lead MCX May Up 191 195 198.90 203 208
Aluminium MCX May Down 356 361 366.25 370 374
Nickel MCX May Up 1660 1750 1829.00 1940 2050
ELECDMBL MCX May Up 4800 4950 5298 5550 5860
CRUDEOIL MCX May Up 8900 9200 9485 9800 10050
Nymex Crude $ NYMEX Up 93.00 95.00 97.11 99.00 101.00
Brent Crude $ ICE Up 103.00 105 109.30 108.50 110.40
NATURALGAS MCX May Down 340 349 257.30 366 374
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We, Angel One Limited (hereinafter referred to as “Angel”) a company duly incorporated under the provisions of the Companies Act, 1956 with its registered office at 601, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East, Mumbai —
400093, CIN: (L67120MH1996PLC101709) and duly registered as a member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, Metropolitan Stock Exchange Limited, Multi Commodity Exchange of India Ltd and

National Commodity & Derivatives Exchange Ltd. Angel One limited is a company engaged in diversified financial services business including securities broking, DP services, distribution of Mutual Fund products. It is also registered as a
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(Research Analyst) Regulations, 2014 vide registration number INHO00000164 and also registered with PFRDA as PoP ,Registration No.19092018. Angel One Limited (formerly known as Angel Broking Limited) is the ultimate parent company of
the Group. Angel or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing/dealing in securities Market.

We hereby declare that our activitieswere neither suspended nor we have defaulted with any stock exchange authority with whom we are registered. However, SEBI, Exchanges, Clearing Corporationsand Depositories etc have conducted the
routine inspection and based on their observations have issued advise/warning/show cause notices/deficiency letters/ or levied penalty or for certain deviations observed in inspections or in normal course of business, asa Stock Broker /
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of Companies (ROC) dated 23-09-21.

In case of any grievances please write to: support@angelone.in, Compliance Officer Details: Name : Bineet Jha, Tel No. 08657864228, Email id - compliance @angelone.in
Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Thisdocumentissolely for the personal information of the recipient, and must not be singularly used as the basis of any in vestment decision. Nothing in this document should be construed as investment or finandal advice. Each recipient of
this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the invest of the companies referred to in this document (including the merits and risks involved), and should
consult their own advisorsto determine the merits and risks of suchan investment

This report is not directed or intended for distribution to, or use by, any person or entity who isa citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use
would be contrary to law, regulation or which would subject Angel and its associates to any registration or licensing requirement within such jurisdiction. Angel or its associates or research analyst or his relative may have actual/beneficial

ownership of 1% or more in the securities of the subject company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its associates nor Research Analysts or his relative hasany
material conflict of interest at the time of publication of research report.

Angel orits associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the subject company at the end of the month immediately preceding the date of publication of the research
report. Neither Angel or its associates nor Research Analysts or his relative has any material conflict of interest at the time of publication of research report.

Angel orits associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of thisreport for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or otheradvisory service in a merger or specific transaction in the normal course of business. Angel or its associates did not receive any compensation
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The informationin this document has been printed on the basis of publicly available information, internaldata and other reliable sources believed to be true, but we do not represent that it is accurate or complete and it should not be relied on
as such, as this document is for general guidance only. Angel One Limited or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
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