
Commodity Market Update – 05th May 2026

Gold turns bearish | Crude prices are likely to trade bullish
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Intraday Trend: Bullish
Key Levels:9500- 9700 (Support) and 10300-10570 (Resistance) Key Levels: 145000 - 147000 (Support) and 151000 - 153000 (Resistance)

Fundamentally,Gold may trade lower as U.S.-Iran tensions lift the dollar and fuel 

inflation worries, keeping expectations of higher interest rates intact.

Fundamentally, Oil prices may rise as signs the U.S. Navy is easing Iran’s Strait of 

Hormuz closure could reopen vital Middle East oil supply flows.

Intraday Trend: Bearish
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Silver turns lower | Copper prices are likely to trade lower

Intraday Trend Crude Oil
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Intraday Trend: Bearish Intraday Trend: Bearish

Key Levels: 234000- 238000 (Support) and 249000-253000(Resistance) Key Levels: 1254 – 1265 (Support) and 1286 - 1295 (Resistance)

Fundamentally, Copper prices may trade lower near three-week lows as Iran-US 

conflict dents demand, briefly outweighing the impact of tight global supply.

Fundamentally,Silver may trade lower as escalating Middle East tensions push 

energy prices higher and fuel inflation worries, pressuring the metal.
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Trends, Support & Resistance
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Percious Metals

Commodity Unit Contract Trend S2 S1 LTP R1 R2

MCXBULLDEX $/oz May Down 35000 35400 35825 36300 36700

GOLD Rs/gms Jun Down 145000 147000 149339 151000 153000

Gold $ $/oz Down 4360 4450 4554 4660 4740

Silver Rs/gms July Down 234000 238000 243895 249000 253000

Silver $ Spot Down 70.00 72.00 73.63 76.50 79.40

Base Metals
COPPER MCX May Down 1254 1265 1276.75 1286 1295

Zinc MCX May Up 334 338 342.45 347 353

Lead MCX May Up 190 195 199.60 204 209

Aluminium MCX May Up 360 364 371 374 377

Nickel MCX May Up 1750 1808 1864.60 1912 1955

Energy
ELECDMBL MCX May Down 4140 4260 4376 4490 4580

CRUDEOIL NSE May Up 9500 9700 10057 10300 10570

Nymex Crude $ NYMEX Jun Up 99 102 104.20 106 108

Brent Crude $ ICE May Up 109 111 113.16 116 118

NATURALGAS MCX May Up 254 265 274.50 283 395
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