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Buyers hold 23000, weekly losses extend to sixth consecutive week 
 

Sensex (74295) / Nifty (23346) 
 

 
 
Source: Tradingview.com 

Future Outlook 

It was yet another disappointing week of trade for NIFTY, as losses extended for the sixth consecutive week. The curtailed trading 

week, however, began on an encouraging note, but the optimism was short-lived as sellers effectively utilized higher prices, resulting 

in prices retesting key support levels. Thereafter, some buying emerged, which helped prices stay afloat above the crucial 23000 

mark and eventually secure a weekly close at the 23346 mark, registering a loss of 0.22%. 

As highlighted in our prior commentaries, prices hovering close to crucial swing supports, coupled with oversold readings across 

market breadth and technical indicators, have helped the index stage a bounce over the past few days. A quick glance at the weekly 

charts also indicates a clear rejection from the 23100–23000 band, pointing towards the presence of strong demand at lower levels. 

However, this recovery has had little impact on the overall technical structure, with the setup continuing to remain cautious. It 

would therefore be safe to say that we are not yet out of the woods. As long as the index holds above the aforementioned support 

band, prices could continue to inch higher, albeit at a grudging pace, given the presence of strong supply at higher levels. Since 

prices have now retraced more than 50% of the down bar witnessed earlier this week, while the broader trend continues to remain 

aligned to the downside, the ongoing secondary retracement could extend towards the 23500–23600 band. In such a scenario, we 

advocate adopting a strategy where dips could be bought into, while rallies towards key resistance zones can be utilized to consider 

short positions. In terms of levels, while 23100-23000 band remains a sacrosanct support level, immediate support can be found in 

the 23250-23200 zone. On the flip side, immediate resistance is likely to be encountered in the 23450-23500 band, while the 23600 

level, which was a prior support, now likely to act as a resistance now, following the principle of polarity. 

A smart recovery seems to have ensued in broader markets today, with breadth cooling off significantly on both NIFTY 50 and NIFTY 

500 universe. While the trend still remains aligned to the downside on the NIFTY, venturing into relatively strong stocks, with 

suitable risk management in place, could turn out to be a fruitful adventure going forward. 
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Short Formation 

LSR remains advanced at 13%; while PCR above 1 
 

The Nifty spot closed at 23346 this is week, compared to 23398 last week. The weekly Put-Call Ratio has increased from 1.06 to 1.12. 

The Open Interest of Nifty Futures increased by 2.45%. 

Derivatives View  

 
Nifty current month’s future closed with a premium of 34 against a premium of 108 points to its spot in the previous week. Next 

month’s future is trading at a premium of 134 points. 

 

The benchmark Nifty experienced correction for sixth consecutive weeks and has plunged towards the historical swing supports of 

23100 0dd zone. The derivative indicators showcased formation of shorts in both key indices on week-on-week basis, suggesting a 

complete carnage, but at same time the parameters have turned extremely oversold. FII’s long-short ratio has advanced a bit to 13% 

from 11% on a week-on-week basis, struggling with yet bleak view. For the upcoming weekly expiry series, substantial positioning is 

concentrated at 23300-23000 PE, indicating a nearby support zone, while scattered positioning of CE writers are seen from 23500-

23600 strikes. The undertone seems to turn a bit cautious while global cues are likely to act as catalysts for the momentum to 

persist. 

 

 

 

 

 

 

 

 

 

 

Scrip 
OI  

Futures 

OI  

Chg (%) 
Price 

Price 

 Chg(%) 

SOLARINDS 1271350 44.73  18815.00 (16.21) 

ATHERENERG 5128875 26.98  1606.90 (3.04) 

WAAREEENER 8876175 23.48  2526.20 (3.64) 

PNBHOUSING 11122800 9.78  1140.20 (3.54) 

COFORGE 15736750 8.60  1794.90 (3.43) 

Nifty Put-Call Analysis (Sep series) 

  

Long Formation  

Scrip 
OI  

Futures 

OI  

Chg (%) 
Price 

Price 

 Chg(%) 

SAGILITY 85236000 14.09  46.12 1.59  

DRREDDY 22426250 11.37  1183.90 1.30  

SONACOMS 12376175 9.22  809.85 2.19  

APLAPOLLO 13723150 6.21  2206.00 1.84  

UNOMINDA 5601750 5.28  1244.60 3.00  
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Disclaimer 

 SEBI (Research Analyst) Regulations, 2014 vide registration number: INH000000164 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Website: www.angelone.in  

For Fundamental & Technical Queries E- mail: aolresearch@angelone.in       
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Limited, Metropolitan Stock Exchange Limited, Multi Commodity Exchange of India Ltd and National Commodity & Derivatives 

Exchange Ltd. Angel One limited is a company engaged in diversified financial services business including securities broking, DP 

services, distribution of Mutual Fund products. It is also registered as a Depository Participant with CDSL and Portfolio Manager and 

Investment Adviser with SEBI. It also has registration with AMFI as a Mutual Fund Distributor. Angel One Limited is a registered 

entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide registration number INH000000164 
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We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom 

we are registered. However, SEBI, Exchanges, Clearing Corporations and Depositories etc have conducted the routine inspection and 

based on their observations have issued advise/warning/show cause notices/deficiency letters/ or levied penalty or for certain 

deviations observed in inspections or in normal course of business, as a Stock Broker / Depository Participant. 

AOL was merged with Angel Global Capital Private Limited and subsequently name of Angel Global Capital Private Limited was 

changed to Angel Broking Private Limited (AOL) pursuant to scheme of Amalgamation sanctioned by the Hon'ble High Court of 

Judicature at Bombay by Orders passed in Company Petition No 710 of 2011 and the approval granted by the Registrar of 

Companies. Further, name of Angel Broking Private Limited again got changed to Angel Broking Limited (AOL) pursuant to fresh 

certificate of incorporation issued by Registrar of Companies (ROC) dated June 28, 2018. Further name of Angel Broking name 

changed to Angel One Ltd pursuant to fresh certificate of incorporation issued by Registrar of Companies (ROC) dated 23-09-21. 

In case of any grievances please write to: support@angelone.in, Compliance Officer Details: Name : Bineet Jha, Tel No. –

08657864228, Email id - compliance@angelone.in Registration granted by SEBI and certification from NISM in no way guarantee 

performance of the intermediary or provide any assurance of returns to investors.  

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment 

decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this document should 

make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the invest of the 

companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine 

the merits and risks of such an investment. 

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in 

any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, 

regulation or which would subject Angel and its associates to any registration or licensing requirement within such jurisdiction. Angel 

or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the 

subject company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its 

associates nor Research Analysts or his relative has any material conflict of interest at the time of publication of research report. 

 Angel or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the 

subject company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its 

associates nor Research Analysts or his relative has any material conflict of interest at the time of publication of research report.  

Angel or its associates might have received any compensation from the companies mentioned in the report during the period 

preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings, corporate 

finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in 

the normal course of business. Angel or its associates did not receive any compensation or other benefits from the companies 

mentioned in the report or third party in connection with the research report. Neither research entity nor research analyst has been 

engaged in market making activity for the subject company. Subject company(ies) may have been client during twelve months 

preceding the date of distribution of the research report.  

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and 

trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's 

fundamentals. Investors are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate 

the contrary view, if any. 

The information in this document has been printed on the basis of publicly available information, internal data and other reliable 

sources believed to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this 

document is for general guidance only. Angel One Limited or any of its affiliates/ group companies shall not be in any way 

responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 
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report. Angel One Limited does not warrant the accuracy, adequacy or completeness of the service, information and materials and 

expressly disclaims liability for errors or omissions in the service, information and materials. While Angel One Limited endeavours to 

update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that 

prevent us from doing so.  

Source of information: NSEINDIA.COM, Angel One.  

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, 
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financial condition, suitability to risk return profile and take professional advice before investing. Such representations are not 
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