
 

 
 
 

 

June 17, 2020 

Ref: SEC/MFL/SE/2020/3485                                                         
 

National Stock Exchange of India Ltd. 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E), Mumbai - 400 051 

Symbol: MUTHOOTFIN 

Department of Corporate Services 

BSE Limited,  

P. J. Tower, Dalal Street,  

Mumbai - 400 001 

Scrip Code: 533398 

 

Dear Sir/Madam,  
 

Sub: Disclosure under Regulation 30, Regulation 33 read with Schedule III Part A, Regulation 52 

and other applicable regulations of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”)  

 

Re: Muthoot Finance Ltd - Financial Results for the quarter and year ended March 31, 2020  
 

The Board of Directors of the Company at its meeting held at the registered office today i.e., June 17, 

2020 has, inter alia, approved audited financial results & statements (standalone & consolidated) for the 

quarter and financial year ended March 31, 2020. 
 

In view of the above, please find enclosed herewith the following: 

 

1) Statement of audited financial results (standalone & consolidated) for the quarter and financial year 

ended March 31, 2020; 
 

2) Statutory Auditor’s Report on the audited financial results (standalone & consolidated) for the 

financial year ended March 31, 2020; and  
 

3) A declaration with respect to the Audit Report with unmodified opinion to the audited financial 

results. 
 

The results would be published in one English and one Vernacular newspaper as required under 

Regulation 47 of Listing Regulations.  
 

The meeting commenced at 10.00 AM (IST) and concluded at 03.50 PM (IST). Request you to kindly 

take on record the information and disseminate the same to the investors through the website. 
 
 

Request you to kindly take on record the information and disseminate the same to the investors through 

the website. 
 

Thanking You, 

  

For Muthoot Finance Limited 

 
Rajesh A 

Company Secretary  

ICSI Membership No. FCS 7106 
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Independent Auditor's Report on the audit of Quarterly and Ycar to date
Consolidated Financial Results of Muthoot Finance Limited pursuant to the
requirement of Regulation 33 of the SEBI (Lis(ing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

The Board of Directors of
Muthoot Finance Limited

Rcport on the Audit of Consolidated Financial Results

Opinion

wc have audited the accompanying statemcnt of quartcrly and year to date consolidated

financral results of Muthoot lrinance Limited (hereinafter referred to as thc "floltling
con.rpany,') and its subsidiarics (Holding company and its subsjdiaries togethcr

refcrrcd to as "the Group") for the quarter and year endcd March 3l' 2020' ("the

Statement") attached hcrewith, being submitted by the Holding Conrpany pursuant

ro the requirement of Regulation 33 of the SEBI (Listing Obligations irnd Disclosute

Requirernents) Regulations. 201 5, as amended ("Listing Regulations").

Artention is drawn to Note No 3 of the Stateurent which states that tlre fillules lbl the

corresponding quarter crlded March 31,2019 are the balancing t-tgures bctu'een

audited figures in respcct of thc full financial vear and the year to datc unoudited

figures up to Decetnbet'31, 2018, approved by the Holding Company's Board of
Directors, but have not been subjected to limited revicw by tts'

ln our opinion and to the best of our inlbrlration and accolding to thc oxplanaliolls

given to us and bascd on thc considcration of the lepons ol the othel iturlitors ott

separatc financial statcments of subsidiaries, the Statcment:

(i) includes the results ofthe following subsidiaries:
I. Asia Asset Finance PLC. Sri Lanka

2. Muthoot Homefin (lndia) Limited
i. Muthoot Insttrance Brokers Private Limited
4. Bclsta| Microfinance Limitcd (Jbrmcrly known as Bclstar lnvcslnlent lttld

Finance Private Lirnited)
5. Muthoot Trustec Private Limited
6. Muthoot Asset Management Pril ate Limited
7. Muthoot Money Limited

(ii) is prcsented in accordance \vith the requirerrerrts of tlte Listi g llcgulati\rn:r in

this regald; and

(iii) gives a true and fair view in conformity with the lecosnition and ntcasurelncnt

principles laid down in the standards ancl other accoutlting

principles genelally acccpted ln lidated tolal cott:prchensil'c
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income (comprising of net profit and other comprehensive income) and other
financial information of the Group for the quarter and year ended March 3 I,
2020.

Basis for Opinion

We conducted our audit in accordauce wirh the Standards on Auditing (SAs) specitied
under section 143(10) of the Companies Act, 2013 (*the Acf'). Our responsibilities
under those Standards are further described in the Auditor's Respon.tihilities.fbr the
Audit ofthe Consolidated Financia! Results section ofour report. we are independent
ofthe Group in accordance with the code ofEthics issued by the Institute ofchartered
Accountants of India togetlrer with the ethical requirernents that are relevant to our
audit ofthe flna.cial results under the provisions ofthe companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of Ethics. we believe that the audit
evidence obtained by us and other auditors in terms oftheir reports referred to in ..other
Matters" paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

we draw attention to Note No 5 to the Statemcnt which state s that, as per the assessmcnt
of the management, there is no significant impact of the COVID_19 pandemic on thc
operatlons and financial position of the Holding company.

Our opinion is not modified in respcct of this matter.

Management's Responsib ities for the consoridated Financiar Resurts

The Statement has been prepared on the basis of the consolidated an'ual financial
statements. The Holding Cornpany's Board of Directors are responsible for the
preparation and presentation of the statement that gives a true and fair view of the net
profit and other comprehe.sive income and other financial infbrmatio' or the Group
in accordance with the recog'ition and measurcment principles laid down i' rndian
Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepte<l in India
and in cornpliance with Regulation 33 of the Listing Regulations. The rcspectivc
Board of Directors of the companies included in the Gioup are responsible for
malntenance ofadequate accounting records in accordance with the provlsions ofthc
Act for safeguarding ofthe assets of trrc Group and forprcvcnting and detecti'g frauds
and other irregularities; sercction and application of afpropriate accountrng poricies:
making judgrnents and estimares that are reasonable anj prudent; an<r tiie design,
implementation and maintenance of adequate internal financial controls, that werc
operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation ofthe Statement that gi.r,e a tnr!
and tbir view and are free from material misstatement, whether due to liaud or error,
which have been used for the purpose of preg2l$7qg!.the Statement by the Directors
of the Holding Company, asaforesuid. Zs)Dj<N
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In preparing the Statement. the respective Board of Directors of the con.rpanies

included in the Group are responsible for assessing the ability ofthe Group to continue
as a going concem, disclosing, as applicable, matters related to going concern and

using the going concern basis ofaccounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respcctive Board of Directors of the companies includcd in thc Group arc

responsible for ovcrseeing thc financial reporting proccss ofthe Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statemellt as a

whole are free from material misstatement, whether due to fraud or error. and to issue

an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from

fraud or enor and are considered material if, individually or in the aggregate. they

could reasonably be expected to influence the economic decisions ofusels taken on

the basis ofthe Statement.

As part ofan audit in accordance with SAs, we exercise professional judgltrent and

naintain professional skepticism throughout the audit. We also:

. Identi! and asscss the risks of material misstatement of the Statement, whcther

due to fraud or crror, design and perfonn audit plocedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk ofnot detecting a material misstatement resulting

from fraud is higher than for one resulting from emor, as fraud may it.tvolvc

collusion, forgery, intentional omissions, misrepresentations' or the override of
internal control.

. obtain an understanding of internal control rclcvant to the audit in order to dcsign

audit procedures that are appropriate in the circumstances' but not fot'the purpose

ofcxfressing an opinion on the effcctivcncss ofthc company's intemal cotrtrol'

. Evaluate the appropriateness ofaccounting policies used and the reasonablencss

ofaccounting estimates and related disclosures made by the Board ofDirectors.

. Conclude on the appropriateness of the Board of Directors' use of the going

concem basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to everlts or conditions that may cast

significant doubt on the ability ofthe Group to continue as a going concem lf rve

conclude that a rnaterial uncertainty exists, we are required to draw attention ln

our auditor's repoft to the related disclosures in the consolidated financial results

or, if such disclosures are inadequate, our opinion. Our conclusions

are based on the audit evidence date of our auditor's report.
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However, future events or conditions may cause the Group to cease to continue
as a going concern.

. Evaluate the overall presentation, stllrcture and content of the Statement.
including the disclosures. and whether the consolidated financial results
rcprcscnt the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial
results/financial intbrmation of the entities within the Croup to express an
opinion on thc consolidated financial results. We are responsible for thc
direction, supc.ision and performance of the audit of financial information of
the Holding company includcd in the statemenr ofwhich we arc the indeoendent
auditols. For the other entities included in the Statement, which have been
auditcd by other auditors, such other auditbrs rernain responsible for the
direction, supervision and performance of the audits carried out bv them. We
remain solely responsible for our. audil opinion.

We communicate with those charged with govemance of the Holding Company
regarding, among other matters, rhe planned scope and timing of the audit and
significant audit findings, including any significant d-eficiencies in intemar control that
we identify during our audit. We also provide those charged with govema.nce with a
statement that we have cornplied with r.elevant ethical requircrnents regarding
independence, and to communicate with them all relationships and other lnatter.s that
may reasonably be trrought to bear on ourindependence, and where appricable, related
safeguards.

we also performed procedures in accordance with the circular r.,-o.
cIR/cFD/cMDl /44r20r9 dated March 29, zorg issued by the SEB] under
Regulation 33(8) ofthe Listing Regulations. as anreirded, to the extenr applicable.

Other Matters

a) The consolidated Financial Results include the audited Financial Resurts of six
subsidiaries (incorporated in India), whosc Financial statemcnts rcflcct toral asscts
(before consolidation adjush.e'ts) ofRs 5r,062.70 million as at March 3r.2020,
total revenuc (before consolidation adjustments)of Rs 20gr.46 miuion and Rs
8'909.51 million andtotal net profit ifter tax including other cornprehe'sive
rncome (belbre consolidation adjustments) of Rs 224.39 mi ion and Rs 1,4gg.60
m^illion for the quarter ended March 3 I, 2020 and for the year ended March 3 I,
2020 respectively, and net cash inflows (before consolidation adjustnrents) of Rs
346.06 _million for the year ended March 31, 2OZO as consrdered in theco,solidated Fina'ciar Results, which have been audited by their respective
independcnt auditors. The independent auditors' reports on tinanciar statemcnts
and other firranciar information ofthese entities have becn fumished to us and ouropirio'on the co'solidated Fi.anciar Results, iq so far as it relates to the amounts

i:1_dl:"t"r:i". included in resp€ct of th%imb\\ is based solety on the reporr
of such auditors and the procciur., n.7@f"ffS ur. u, ,tu,.a in paragraptr



%;'-r* gr %;'-'*
Charterod Accountants

abclve-

b) The consolidated Fi'a'cial Results include the unaudited Fi'a'cial Resultsof one fbreign subsidiary whose Financial Statements/fina.cial infbrr.'ation
reflect total assets (before consolidation adjustrnents) ofRs 5.gg1.47 rrillion as at
March 31, 2020. toral revenue (before consolidation adjust'te.rs) of Rs 32l.lj
millio' and Rs 1.309.25 mi ion and total net loss at-ter tax includins olher
comprehensive income/(loss) (before consolidation adjustntents) of Rsl lZ.q-i
million for the quarter ended March 31. 2020 and total nct protit after rax
inclu-ding other comprehensive income (betbre consolidation a justments) of Rs
10 95-million for the year ended March 3r.2020, a'd net casir inflorvs (before
consolidation adjustnrents) ofRs 34. l4 rnillion for the year ended Mafch 3 I . 2020.
as considered in the consolidatcd Financial Results. These unauditcd linancial
statements and other {rnancial info'nation have been ftrnisrrcd to us by the Board
of Directors and our opinion on the consolidated Financial Rcsults. in so far.as it
relates to the amounts and disclosures included in respect of the subsidiary, isbased solely on such u'audited frnancial staten.re.ts a.d otrrer fi'ancial
::l:Tili"" as cenified by the.nranagement. In pur opinion and according to theInrormatron and expranations given to us by the Board of Dir-cctor.s, thcsc f-rnancial
statements and other financial inforrnation are not rrraterial to tlre Gr.oup.

our opinion on the consoridated Financial Resurts is not .rodirie(r in rcs'cctofthe above matters with respect to our reliance on tlre rvork dole and the r.eports ofthe other auditors and thg u,auaited fi'ancial statemeirt and other financialinformation certified by the Board of Director.s.

c) As stated in Note No 3 of the Statement, the figures for the quartcr endecl March
3-l ' 2o2o are the balancing.ligures between 

"riit"a i,g"*r l' respecr of the fir'financial year and ttre putrtiJea v*, ,. a"r. i,gt;;";'r" nure monttrs of the,financial ycar (adjusted as stared in Note No r l of thc Statcmcnt), wrrich wcrcsubjected to lirnited revieu, by us. As pemritted uncler Regutation 33(-l)(b){i) ofthe SEBI (Listing Obligarions.and Disilosu." R.qri..n.,"nt.) Regulations, 2015,thc Company had optcd ro publish only Srandalone nr,anciat rciutts a,,,i,rg tfi"interim periods for the previous financial y"". 
""a"a March 31, 2019.Accordingly, the audited consolidated financiar,iesults rr*" t,""n pr.esented oniyfor thc year.ended March 31, 2019 and hencc. tlr" t;,;; fbr rhe conespondingquarter endcd March 31. 20.19 are the balancing figuics bctwccn au.lired.figurcii' respect of the tir' financial.yeai u'ta tn" y"o-, t,r'au-t. 

"unaudited 
ligrrres up toDecembcr 31, 20_18, approvcd by the l{oldini Co.p*y:. noo.d of Dircctors butnot subjcctcd to limitcd rcview by us. our olinic,n'on ihe consoridarcd rrnancialresults is not modiiied in respect oithis matter..

Pracc: Kochi Fy'lEYil9""vARMA
Date: 17.06.2020 ,1, O_+rr____U
UolN: foat 14 4t AAAAtrAIISV / ,u.ror""ono"orFlrl",

partnrr
CHARTEFED ACCOUNTANTS

Manbarshi!, No.2lga,
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MUT1IOOT FINANCE LIMITED
Registeted and Corporate Offlce:2nd Floor, Muthoot Chambers,

Oppostte Sadtha Theatre Coriple)q Baneri€e Roa4 Kochl-682018, Indla
CIN : L65910KL19ry/PLCm1lX)

Ph No: (X84 2396178. Far No: 04E4 231}65(b Webgits www.mlthootflnance.com
Emall: mails@muthootgroup.com

Audlted Consolidated Statement of Ar.et6 and Liabilitier (Balan e Sheet) ar at March 91,2020

Rs. in Millions

ASSE-TS

1 Finalalal asBets
a) Cash and cash equivalents
b) Bank Balan.e other than (a) above
c) Derivalivefinancialinsbumenrs
d) Receivdbles

(I)']'rade Receivables
(ll) Other Receivables

e) toans
0 lnvestrnents

8) Other Financial ass€ts

2 Nonjlnanclat Asretr
a) Cun€nt tax assets (Net)
b) Deferred tax Assets (Net)
c) lnvestment Property
d) Prop€rty, Plant and Equipment
e) Right to use Ass€ts

0 Capitalwork-in-prof,ress
g) Coo{rhitl
h) Othe.lntangibleassets
i) Other non-findncial assets

LIABTLITIES AND EQUITY
UASILITTE'

1 FtnancialLtabilities
a) Payables

(I) Trade Payables

b)

d)

0
8)

(i) lotal oulstanding dues of micro enterprises
and small enterpris€s
(ii) total outstanding dues of credik)rs othe.
thrln micft) enterFrises and srndll enteapdses

(II) Other Payables
(i) lotal outstanding du€s of micro enterprises
and small enlerp.ises
(ii) btal oulstanding dues of credil,ors other
than micro enterpri5es and small enlerprises

Debt 9e(urihes
Borrowings (other than Debt Securibes,
Defrosits

Subordinated Uabilities
trase Liabilities
Other financial liabilities

Non-finaff ial Liablliti€d
Current tax liabilities (Net)
Provisions
Deferred tax liabilities (NeD
Other non-financial liabilities

EQUTTY

Euity share capital
Other equity

Equity attributable to the ownet of the pat€nt
Non-controlling interest

Toral Liabilidee

2
a)
b)
c)

d)

a)
b)

58,U7.65

2958.8E
344a.94

E9.E2

4,70,6n.41
6,n2.16
2,44J3.75

,E
771.U
156.48

2,426.a7

287.36
299.96
85.37

E54.42

n,ax.62
7,974.22

3,87,263.27

2,171.26

1,757.85

m.D
9.9

156.97
2,055.a2

22A.10

89.96
79.&5

753A3

see accompanying notes lo financial results



MUTHOOT FINANCE LII\IIIED
Regtutelrd and Corponte Office: 2nd Roor, Muthoot ch?nbels,

O??osft" Sartrha Th"ah Conpl"r @c. Road, Ko(hi.6AZD& India
CIN : L6t9l0KL19!rZPLCml:m

Ph No: 0464 23154 , Fa.x No: (X84 2396506 Websitei www.muttoodinance.coE
Eoail m.ik@Duthootgmulr.com

Audlt€d Consolidated Ca6h flow SlateDelrt foi tle veat ended Matth 3l2(Xm

Cash flow froo Opcrating activitles
befoE tax

Adirlslords to |l(oncile profit befoE tar to aet cash flows:
Depreciatioa amortisauon and impairment
lmpairment on financjal instruments
Ffurance cost
(kofit)/Loss on salc of Propcny, plani and cquipmcnt

for Gratuity
for Compensated absences
for Employee b€nefit experse - Share based payments for

employees
lnteregt income on inv6tments & Treaiury bills
Dividerd rnr'rrme

on sdle of mutual furrds
galn on rnvestment
Prcfit Befoc Wor*ing Capital Charges

fon
in Trade r€ceivables

)/Decreas€ in Bank balances other than cash and cash
equrvalents
(lncrease)/ Decrease in l,oans
(ln<-rease)rlDecrease in Otlrcr financial assets

in Other non-financial assets
(Decrease) in Other financial liabilities

tnctease/(Decrease) in Other non-financiat liabi_tities
Tnrrease/ (Detreasr,) in Trade payabltrr
tnoease/ (Deceas€) in Provisions
C-ash Benented from operations

cost paid
tncome tar paid

c.sh f!o6/ (nsed in) operating activitics

Clsh flow froE Investing activities
Purrhase of Property, plant and equipment and intangible assets
Proceeds from sale of Property, plant and equipment

in lnvestment Property
(lncrease)/Decrease in lnvestment in mutual funds (Net)
lnv€tments in quoted equity shareg

)/ Dearpasc in lnvesbrpnLg at dmortiscd ( (xir
in unquoted equity shares
of shares in subsidiaries -

rcceived on investments / TredsuJ.y bills
utcome

Net ca.eh from/ (used ln) investing actlvitles

Cash flow from Firuncing activities
from issue of equity shate capital
from issue of subsidiary shates to Non-controlling interest

Increase / (decrease) in debt secuijties
/ (decreas€) in borrowings (other than debt s€curities)
/ (deqease) in deposits

L',--rease / (derrcase) ir subordtrDted lEbdlies
Dvidend paid (including fividend djstribution tax)

cash frrm/ (ueed in) fhancitrg activities

N€t imrra!4(decrrase) in cash and cash equivalents (A+B+g
t for€ign exclrange difference

and cash equivalents acquired on acquisition of subsidiaiy
dnd cash cquivalcnts dt April0l, 2019/ Apr 0l, 20lg

Rs. in Mllhons

See accompanying notes to financial results



MUTHOOT FINANCE LIMITED
Rcgistered rnd Corpor.te Ofhce: 2nd Floor, Muthoot Chambers,

Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India.
CIN: L659l0KLl997PLC0I1300

Ph. No.: 0484 2396478, Fax No.: 0484 2396506, Website: www.muthootfinance.com,
Email: msils@muthootqroup.com

Notcs:

l. The consolidated results of the Group include the audited financial results of subsidiaries namely

Muthoot Homefin (lndia) Limite4 Belstar Microfinance Limited (formerly knom as Belstar

Investment and Finance Private Limited), Muthoot Insurance Brokers Private Limitd Muthoot

Asset Managernent Private Limite4 Muthoot Trustee Private Limited and Muthoot Money Limited

and the unauditcd financial rosults of Asia Asset Finance PLC, Srilanka which has been reviewed

by the auditors of the said Company.

2. The above consolidated financial results have been reviewed by the Audit Committee and approved

by the Board of Directors of the Company at their respective meetings held on June 16,2020 nd
June 17. 2020.

3. * The figures for the quarter ended March 31,2020 are the balancing figures baween audited

figures in respect ofthe firll financial year and the published year to date figures up to nine months

of the financial year (adjusted as stated in Note No 11 below), which were subjected to limited

review by the auditors. As permitted under Regulation 33(3XbXi) oflhe SEBI (Listing Obligations

and Disclosure Requirernents) Regulations, 2015, the Company had opted to publish only

Standalone financial results during the interim periods for the previous financial year ended March

31,2019. Accordingly, the audited consolidated financial results have been presented only for the

year ended March 31, 2019 and hence, the figures for the corresponding quarter ended March 31,

2019 are the balancing figues between audited figures in respect of the full finencial year and the

Board approved year to date unaudited figures up to Decernber 31,2018, but which were not

subjected to limited review by the auditors.

4. The Company has adopted Indian Accounting Standards ('Ind AS') as notified under Section 133

of the Companies Act 2013 ('the Act') read with the Companies (Indian Accounting Standards)

Rules 2015 from April l, 2018.

Provision created on loan assets in eadier periods which is in excess ofthe amounts daerrnined and

adjusted against such assets as impairment loss on application ofexpected credit loss method as per

lnd AS 109 ('Financial tnstruments') as at March 3 l, 2020, has been retained in the books ofaccount

as a matter of prudence and carried under 'Provisions' in the Balance Sheet. ln accordance with the

regulatory guidance on implernentation oflnd AS issued by RBI on March 13,2020, the company

has computed provisions as per extant Income Recognition Asset Classification and Provisioning

(IRACP) norms issued by RBI solely for comparative purposes as specified therein. The aggregate

impairment loss on application of expected credit loss method as per hd AS, as stated above, is

ms16 than the provisioning required under IRACP norms (including standard asset provisioning).

For MUTHoOT i

@



5.

These financial results may require firther adjusbnents, if any, necessitated by guidelineV
clarificationV directions issued in the futrue by RBI, Ministry of Corporate Affairs or other
regulators, which will be implemented as and when the same are issued./ made applicable.

There has been no significant impact on the operations and financial position of the Company on
account of the outbreak of the COVID-I9 pandemic and the consequential lock-down restrictions
imposed by the Govemment. In accordance with the regulatory package announccd by RBI, the
company has offered an optional moratorium on payment of loan instalments falling due between
March l, 2020 and, August 31, 2020. Based on an assessment of the situation, the company
considers that the impairment losV provision as stated in Note No 4 above, is adequate to cover any
firture uncertainti es.

The Group operates mainly in the business of financing and accordingly there are no separate
reportable operating segments as per Ind AS 108 - Operating Segnents.

7. During the quarter ended March 31,2020, the Company had allotted 68,625 equity shares under
the'Muthoot ESOP 2013 Scherne'. No employee stock options were granted by the Company
durhg the quarter.

The Company has maintained requisite firll asset cover by way ofmortgage of immovable property
and pari passu floating charge on current assets, book debts and loans & advances ofthe Company
on its Secured Listed Non- Convertible Debentues aggregating to Rs. 96,840.45 Million at
principal value as at March 3 | , 2020 .

As on March 31,2020, the Company holds 2,100,000 equity shares ofNepalese Rupee 100/- each
in United Finance Lirnited, Nepal. The management does not have significant influence over the
entity as specified in Ind AS-28 - Investrnents in Associates and Joint Ventures; and has elected to
recognise and measure the investnent at fair value through ocl as per the requirements oflnd AS
109 - Financial lnstrurnents.

10. In accordance with the provisions of Section I I5BAA of the lncome Tax Ac! 1961, the Company
has opted to pay income tax at a redu cea rad.e of 22o/o (plus surcharge @ I 0olo and cess @ 4%) with
effect from the ctrnent financial year (as against earlier rate of 30olo plus surcharge @ l2olo and cess

@ 4%). Consequently, tax expense for the year comprising current and deferred tax as per lndian
Accounting standards (lND AS -12) (Income Taxes) have been recognized using the reduced tax
rates ryplicable.

I l. The Company had issued 6.125% Sanior Secured Notes amounting to USD 450 million on october
3l,2ol9 and has issued 4.4% Senior Secured Notes amounting to usD 550 million on March 2,
2020 rnder aUSD 2 billion Global Medium Term Note Progranrme pursuant to Regulation l44A
/ Regulation S ofdre U.S. Securities Act, 1933. These Notes are listed on the lnternational Secudties
Market of London Stock Exchange.

The company has hedged dre foreign cunency exposrre on foreigr curency bonowings (includurg
interest payable) issued under the Global Medium-Term Note Prograrnme with derivative contracrs
during quarters ended Decsmber 31, 2019 and March 31,2020. During the current quaner, the
company has assessed the hedge effectiveness of the derivative contracts entered into during the
year and adopted hedge accormting as pemritted mder Ind As 109 - Finarcial Instrume s. The

made in the results for the

6.

9.

irnpact of
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12. Thc Cmpoy's Boad hee. dchrcd m intldm dividrnd of Rs. 15 p€( shre fo tle ycr cndcd
lvdrch 31, 2@0 o Me$ 17, 2020

13. Pravios pcriod fgucs have bccn rcgroryGd/ r€clssificd vrtdsvGr nocossuy to c@fo(m to corr.at
paiodpcsmion

By md m bchalf oflto Boqd of Dirccbrs
Fo MrlhoC Finncc Limitod

Kochi
huc17,2020
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Independent Auditor's Report on the audit of euarterly and year to date
Standalone Financial Results of Muthoot Finance Limited pursuant to the
requirement of Regulation 33 and Regulation 52 read rvith Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Rigulations, 2015, as
amended

The Board of Directors of
Muthoot Finance Limited

Report on the audit of the Standalone Financial Results

Opinion

we have audited the accompanying statement of quarterly and year to date standalone
financial results of Muthoot Finance Limited (the ;compiny") ior rhe quarter and year
ended March 3r, 2020 ("the statement") attached herewiih. being suimitted by the
company pursuant to the requirement of Regulation 33 and Rcgulation 52 read with
Regulation 63(2) of rhe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20I5. as amended (..Listing Rigulations").

In our opinion and to the best ofour information and iccording to the explanations given
to us, the Statement:

i is prescnted in accordance with the requirements of the Listing Regurations in
this regard; and

ii gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable aicounting standards and other accountin-e
principles generally accepted in India of the nei profit and other compr.hensi.,!
incomc and other financial information for the quarter and year ended March 31.
2020.

Basis for Opinion
we conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companics Act, 2013 (the Act). our resporisibilities under
those Standards arc further describ.ed in the Auditor'i Respottsibilities Jbr the Autrit ol the
standalone Financial Resurts section of our report. wo are independent of the company
tu accorda'ce with the code of Ethics issued by the Institute ofchartered Accounta,rts oi
India together with the ethicar rcquirements thar are rerevant to our audit of thc financial
results under the provisions of tlie cornpanies Act, 2013 and the Rules there under, andwe have fulfilled our orher ethical respo'sibilities in accordance with these requirernerts
and thc Code ofEthics. we bclieve that thc audit evidencc we have obtaincd is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

we draw attention to Note No 3 to the statement rvhich states that, as per the assessmentof the management, there is no significant i COVID-l9 pandemic on the
operations and financial position ofthe
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Our opinion is not modified in rcspect of this mattcr.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors is responsible for the preparation of the
Statement that gives a true and fair view of the ne1 profit and other comprehensive
income and othcr financial information in accordance with thc rccognition and
measurement princrples laid down in Indian Accounting Standards prescribed under
Section 133 of tlre Act read with relevant rules issued ther.e under and other accountiug
principles genelally accepted in tndia and in conrpliance with Regulation 3i and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015. This responsibility also includes
maintcnance of adcquatc accounting records in accordance with thc pr.ovisions ofthe Acr
for sat'eguarding of the assets of the Company and fbr preventing and detecrinrr fr.auds
and other ifregulalities; selection and application of appropriate accolurting policies:
making judgmcnts and cstimarcs that arc rcasonable and prudent; ancl design,
implementation and lnaintenance of adequate internal financial controls that wel.e
operating effectively for ensuring accuracy and completeness ofthe accounting records.
relevant to the preparation and prescnlation of the Statement that gi\.e a truc and t'air
view and ale frcc from material misstatemcnt, whether duc to fraud or enor.

In preparing dre Statemenl. the Board of Directors rs responsible tbr assessing the
Company's ability to contiuue as a going concern. disclosing, as applicable, nratrerc
relatcd to going concern and using the going concem basis of accounting unless thc
Board of Directors either intends to liquidate the Cornpany or to cease operations, or has
no realistic altemative but to do so.

The Board of Directors is also responsible for ovcrseein-q thc Cornpany's financial
reponrng process.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or enor. and to issue an
auditor's report lhat includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in thc aggregate, tliey could
reasonably be expected to influence the economic decisions ofusers taken on the basis of
the Statement.

As part of an audit in accordance with SAs, we exercise professional judgrnent and
rnaintain professional skepticism throughout the audit. We also:
. Identify and assess the risks of material misstatement ofthe statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit cvidence that is sufficient
opinion. The risk of not detecting a

to provide a basis for our
ement resulting fronr fraud is
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higher than for one resulting from error, as fraud may involve collusion. forgery.
intentional omissions, misreprcsentations, or the override of internal control.

. Obtain an understanding of intemal control relevant to thc audit in ordcr to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness ofthe company's internal control.

. Evaluate the appropriateness of accounting policies used and the leasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concem

basis of accounting and, based on the audit evidencc obtained, whethcr a matcrial

uncertainty exists related to events or conditions thal may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a tnaterial

uncertainty exists, we are required to draw attention in our auditor's rcport to the

related disclosures in the financial results or, if such disclosures are inadequate. to

modifu our opinion. Our conclusious are based on the audit evidence obtained up to

thc date of our auditor's repon. However, future cvents or conditions may cause thc

Cornpany to cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, a1d whether the financial results represent the underlying transactions and

events in a manner that achieves fair presentation

We communicate with those charged with govemance rcgarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal control that we identify during our audit'

we also provide those charged with govemance with a statement that we have complied

with relevant ethical requiremcnts regarding indepcndence, and to communicate with

them all relationships and other matters that may rea$onably be thought to bear on our

independence, and where applicable, related safeguards.

Other Matter

As stated in Note No 13 of the statement, the figures for the quarter ended March 31,

2020 and March 31, 2019 are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures up to nitle tnonths of relevant

financial year (adjusted as stated in Note No 9 ofthe Statement), which lvere subjected to

limited riview by us. Our opinion on the standalone financial results is not modiflcd

in resDect of this matter.

Placc: Kochi
Date: 17.06.2020
UDIN: 2rDll14 \ Ah AAEZ I olq

VARMA E VARMA
(FRrl:00a532S)

(v.SATHYANAnAYANAN)
Pallaat

CHARTERED ACCOUNTANTS
Urmbatrhip l{q.2ltill



MUTIIOOT FINANCE LIMITED
Regirter€d rnd Corporat€ Offtae 2trd Floot, Mlthoof Cbrmb6s.

Oppo.it€ Sarithr Theatre Cotrplel Banerit Road, Ko.hi - 6t2 (nE,India.
CIN : L5s9roKLl9tPLCm1An

PIL No. : O48{ 23qt(7E, Fax No. : 0{64 23965(b, Webaite: www.mnthooffiname-com,
EDail : Dail.@muthootgrcup.com

Statenent of Audid Standalone Ftn nchl Re.dts for the Quarta and Year erded Mach 31, A)a)
Rs. in Millions sharc data

(i) lnlerest income
(ii) Dvid€nd income
(iii) Net gain on fair vdue chanSes
(iv) Sale of s€rv|c€6
(v) Sarvice ctnrgec

Tot l R€vcm€ ftom op€r.dons

Other Income

(III) Tor.l h.ore (l + l4

ExFrF.
(i) Finance co6ts

(ii) lmpairment on filancial instruments
(iii) Employee benefits exFns€s
(iv) Depr€ciation, amortization and impairment
(v) O*ler expetrses

(ru) Totrl E.Fn-, (W)
(v) Mt bddr t r 0lI. Iv)

(vD Tar Expense:
(1) Cun€nt tax
(2)|futa'
(3) Taras r€l,ating to prio. ye2rs

|Mt fcti. Fiod (v-VD

Ofh6 C-oEpteh€rdve In orE
A) (i) hems that will not be reclas6fied !o profit or l6s:

Reheasurchents of deflned beneftt plans
- Fak vCs€ chaag€6 (m eguity iiBtrumenrs through
Other Comprehensive lncome
{hange6 rn vdue of forward element of forward

(ii) Income tsr rclating to ilems ftat will not be
reclaisfied !o profit or 166

subbt l

8) (i) ltems t]tat rerll be recja$r6ed to profrt or tG:
- Effechve pordon of gain on hedging AEtrumenrs in
flow hedges
(n) hcome taJ( relating !o items that wil be rcclassified to

Strbbt l

Ori.r CoEprrh€drtve b.onp (A+B) (VUI)

Tot l <omFlh€['ive in<olE for the p€dod (VU+VIID

E mlrys p€r equlty .ha!€ (qu.rt€rly 6gur€. atE rot
.nnu.IfPd)
(Face value of Rs. 10 each)

Basic (Rs.)

22ffi.37

187.(}8

15.78

16f',5{t

7,7N.79
47.79

3,088.14

z@3.93

7,091.X
611.95

z579.Ar
109.75

1,652.56

6,110.50

2j)4.52

L74.n
119.44

1,685.63

27,W.{
957.28

10,289.55

430.89

7,W.6

22,368,14

275.$
a,w5.53

420.

5,97.&3

1m.13

71.87

.Im..lo

13.E5

33.89

See accorlFnying notes !o financiat r€sulb {t



MUTHOOT FINANCE LIMITED
Registered and Corporate Office: 2nd Floor, Muthoot Chamberc,

Opposite Saritha Theatre Conplex, Banerii Road Kochi - 682 Of& India-
CIN : l55910KL1997FLCu13m

Ph. No. : 0484 2396478, Far No. : 0484 2396506, Website : www.rnuthooffinancerom,
Email : mails@muthootgroup.com

Audited Standalone Statement of Assets and LiabiliHes (Balance Sheet) as at March 31, 2020
Rs. in Millions

As d M.rf, 3t" 2Or9As d Mrrh 3L 202,

55,o45.67

3,448.94

+N,Wt.Zl
74,83.42
1,M.n

77,734-85

160.59

3A9,329.32

9,825.ft
1,079.O2

775.15

1,ffi.58
224.n

58.97

ffi.43

I ASSETS

1

a)

b)

d)

Firt.nci.l A$ets
Cash and cash equivalents

Bank balance othet than (a) above

Derivative f inarcial instruments
Receivables

(Q Trade receivables
(lI) Other receivables

toans
Inve6tments

Other financial assets

e)

0
c)

2 Non-fimcial Assets

a) Deferred tax assets (net)

b) Property, Plant dnd EquiPmert

c) Capital work-in-Progress

d) Odtel Intangble assets

e) Other non-financial assets

N LIABILITIES AND EQUTTY

LIABILITIEE
1 FinrncialLirbilities
a) Payables

Totd

(I) Trade payables
(i) total outstanding dues of micto enErPrises and tnall enteryrises

(ii) total outstanding dues of creditors other than micro enterprises and

small enterPrises

(n) Other payables
(i) total outstanding dues of micio enterPrises and smaU entelPrises

(ii) total outstaflding dues of ct€ditors ofter Atan micro enterPdses ard

smaE enterpris€s

b) Debt securities

c) Borrowings (other than debt secuities)

d) Subordinatedliabilities
e) Othe! financial liabilities

Non-financial Liebilities
Current tax liabilities (net)

Provisions

Deferred tax liabilities (net)

Odrer non-financial liabilities

ESurty
Equity sharc capital

Other equtty

at

b)

c)

d)

3

a)

b)

79,869.53

1&,774.79
4,287.20

9,763.86

&.47
2,106.20

379.79

4,M.67
,920.58

9,678.87

2,6,705.85

2975.76
70,6;17.75

781.54

3b32.99

40.01
a)1 \,

4,070.37

1 ,-t1,707 .76

See accompanying notes to financial results



MUIHOOT RNANCE LMITED
Redstered ard Corporate Office:2nd Roor, Muthoot Chambers,

Opposit€ Saritha Theatr€ Comple|' Ban€rii Roa4 Kochi - 582 m& India.
CIN : L6590KL1997PLCI)113fl)

Ph" No. : O{E4 2396476, fax No. : (N84 23965(b. W€bsite : www.muthoodinance.conc
Email : mails@muthootgmup,com

Audited Standalone Cash flow Statement for the vear ended Manh 31, ZI20
Rs. in MiUions

Pardcolds
Y€d end€d Mrch gL ZZt Y€|r sded Mrci 31, Ztl9

(Audttcd) (Audtd)
,d Cash flow from Operatint rctivities
Profit befor€ tax
Adiustments to rffoncile profit bdorc tax to net cash flows:
Depreciation, amodisation and impairment
lmDairment on finarcial instrumefts
Finance cost
(Profit)/ t ss on sale of mutual funds
Loss on sale of Property, plant ard equipment
Provision for Gratuity
Provision for ComDensated absences
Provision for Employee benefit expense . Share based paymets for
employees
lnterest income on investments
Dividmd income

Untealised gain on investment
Operating Pmfit Sdore Worting Cipital Chattes
Adirstme s fon
(hcrease) / Decrease in Trade receivables
(Increase)/Decrcase in Bank balances other than cash and cash
equivalmts
(lncrease),/ Decrease in Loans
(lncrease)/ Decrease in Otler financial assets
(lncrease),/ Decrease in Other non-financial assets

lncrease/(Decr€ase) in Other financial liabilities
Increase/(Decrease) in Other non financial liabilities
lncrease/ (Decrease) in Trade payables
lncreasel(Decrease) in Provisions
Cash tenerated from operations
Finance cogt pairt
Incorr€ tax pard
Net cash from/ (used in) operating activiti€s

B. Cash flow from Investint activities
Purchase of Property, plant and equiprnent and intangible assets
Proceeds from sale of Propert, plant and equiprnent
(lncrease)/Decrease in Investment in mutual furds (Net)
(lncrease)/Decrease in lnvestments at amortised cost
lnvestments in unquoted equity shares
Acquisition of shar€s in subsidiaries
lnvestnents in quod equity shar6
Interest received on investmeflts
Dividend income
Net cash from/ (used in) investing activities

C Cesh flow fmm Finencing activities
Proceeds from issue of equity share capital
hcrease / (decrease) in debt securities
tncrease ,/ (decrease) in borrowings (other than debt securities)
lncrease ,/ (decrcase) h subordinated tiabilities
Dividend paid (including dividend distribution tax)
Net cash from/ (used in) financing activities

D. Net hcreasd(d€(rease) in cash and cash equivatents (42ffi\
Cash and cash equivdlents at Apr 01, 2019/ Apr 0l, 20(b.y)-7()\
C.rsh rnd c.sh equivrlents .t Melch 3L W uilchsrl&lg / .1 Y\

40,574.10

430.89

7.28

27,9@.4
(628.s8)

0.G
153.50

137.78

31.03

(278.66)
(u.32)
(6.e6)

69,197.4

173.28

(t,"139.52)

(763n.rc)
59.06

(106.26\
(410.3s)

t.5J
551.01

(102.s0)
(6215.94)

(26,762.t')
(10,201.93)

(4,5fi22)

(n9.o3\
3.65

(3,377.42)

606.m
(241.78)
(559.84)

(249.39)
?f,0.7E

n32
e,8.n)

18.76

19,675.77

81J08.57
(1,3'\7.@)

(13,045.60)

6,7t9.7s

37,910.82

A\g#n

9,76f.16

420.86

275.4
22,36f.44

(,r80.s0)

3.80
135.21,

1,6.13

47.69

(126.13)

534D.14

@.42

97.71

(54,78.33)
"tm.72

(68.11)

$2s.6n
(1e4.70)

395.10

(1,48i,..721

(8,7*.42)
(11,357.52t
(38J80.56)

(612.O2)

2.79

780.47
(595.80)
gso.m)

(4,752--99

76.41

(sr48"80)

30.71

28,"t13.a9

35,M7.27
(6,s7e.4n

57,m24/J

7a{lz9{
:rNANcE L\$JqIt5{.e1
',jj;--"- 17.13435101

See accompanying notes to financi,al results U9/#'tr
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MUTHOOT FINANCE LIMITED
Rcgistered and Corporate Office: 2nd Floor, Muthoot Chamben,

Oppdite Serithr Thestre Conpler, Banerji Road, Kochi - 6E2 01E, lndia.
CIN: L659l0KLl997PLC0r 1300

Ph. No.: 04E4 2396478, Fax No.: 0484 2396506, Website: www.muthootfinancccom,
f,msil: mails@muthootqrouo.com

Notes:

l. The above financial results have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on June I 6, 2020 and June l7 , 2020 .

The Company has adopted Indian Accounting Standards ('Ind AS') as notified under Section 133

of the Companies Act 2013 ('the Act') read with the Companies (Indian Accounting Standards)
Rules 2015 from April l, 2018.

Provision created on loan assets in earlier periods which is in excess ofthe amounts deternined and
adjusted against such assets as imFairrnent loss on application ofexpected credit loss method as per
lnd AS 109 ('Financial Instruments') as at March 3 l, 2020, has been retained in the books ofaccount
as a matter ofprudence and carried under 'Provisions' in the Balance Sheet. In accordance with the
regulatory guidance on implementation oflnd AS issued by RBI on March 13, 2020, the company
has computed provisions as per extant Income Recognition Asset Classification and Provisioning
(IRACP) norms issued by RBI solely for comparative puposes as specified therein. The aggregate
impairment loss on application of expected credit loss mahod as per lnd AS, as stated above, is
more than the provisioning required under IRACP norms (including standard asset provisioning).

These financial results may require further adjustnents, if any, nec€ssitated by frrther guidelines/
clarifications/ directions issued in the future by RBI, Ministry of Corporate Affairs or other
regulators, which will be implemented as and when the same are issued./ made applicable.

There has been no significant impact on the operations and fimncial position of the company on
account of the outbreak of the COVID-l9 pandemic and the consequential lock-down restrictions
imposed by the Government. ln accordance with the regularory package announced by RBI, the
company has o{Iered an optional moratorium on payment of loan instalments falling due berween
March l, 2020 and August 31,2020. Based on an ass€ssment of the situation, the company
considers that fte impairment loss/ provision as stated in Note No 2 above, is adequate to cover any
future uncertainties.

The Company operates mainly in the business of financing and accordingly there are no separat€
reportable operating segments as per Ind AS 108 - Operating Segrnents.

During the quarter ended March 3 l, 2020, the Company had allotted 63,625 equity shares under
the 'Muthoot ESOP 2013 Scherne'. No ernployee stock options were granted by the Company during
the quarter.

5-
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5.
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9.

7.

The Company has maintained requisite full assa cover by way of mortgage of immovable property
and pari passu floating charge on current assets, book debts and loans & advances of the Company
on its Secured Listed Non- Convertible Debentures aggregating to Rs. 96,840.45 Million at
prilcipal value as at March 31, 2020.

As on March 31, 2020, the Company holds 2,100,000 equity shares ofNepalese Rupee l00A each

in United Finance Limite4 Nepal. The management does not have significant influence over the

cntity as spccificd in lnd AS-28 - Invcstncrts in Associatcs and Joht Vcntucs; and has clcctcd to
recognise and measure the investrnent at fair value through OCI as per the requiremorts oflnd AS

109 - Financial Instruments.

In accordance with the provisions of Section I I5BAA ofthe Income Tax Acq 1961, the Company

has opted to pay income tax at a redu cd rate of 22o/o $t lus surcharge @ I 0olo and cess @ 4%) with

effect from the current financial year (as against earlier rate of307"plus surcharge @ l27o and cess

@ 4olo). Consequently, tax expense for the year comprising current and defened tax as per Indian

Accounting Standards (ND AS -12) (Income Taxes) have been recognized using the reduced tax

rates ryplicable.

The Company had issued 6.125% Senior Secured Notes amounting to USD 450 million on October

31,2019 and has issued 4.4% Senior Secured Notes amounting to USD 550 million on Maroh 2,

2020 under a USD 2 billion Global Medium Term Note Programme pursuant to Regularion l44A
/ Regulation S ofthe U.S. Securities Act, 1933. These Notes are listed on the Intemational Securities

Market of London Stock Exchange.

The company has hedged the foreign crurenry exposure on foreigt currency bonowings (including

interest payable) issued under the Global Medium-Term Note Programme with derivative conbacts

during quarters ended December 31,2019 and March 31,2020. During the current quarter, the

company has assessed the hedge effectiveness of the derivative contracts entered into during the

year and adopted hedge accounting as perrnitted under Ind AS 109 Financial Instruments. The

impact of consequential changes made in the results for the preceding quarter is not material.

10. The Board has declared an interim dividend of Rs. 15 per share for the year ended March 3l,2020
on March 17 - 2020.

I 1. The inforrnation pursuant to regulation 52(4) and 52(6) ofSEBI (Listing Obligations and Disclosure

Requirernents) Regulations, 2015 are given in Annexure A.

12. The disclosures pertaining to firnds raised by issuance ofdebt securities by Large Corporates as per

SEBI Circular No SEBVHO/DDHS/CIR/P/2018/144 dated November 26,2Ol8 are givur in
Anno.-ure B.

13. I The figures for the quarter ended March 31,2020 and March 31, 2019 are the balancing figures

between audited figures in respect of the full financial year and the published year to date figures

up to nine months of relevant financial year (adjusted as stated in Note No 9 above), which were

subjected to limited review by the auditors.- --*'ll- 
*.,,rrnnr FTNANOE LIMITED

fut fvru | | !v-, ,-_---___.._..>/



la. Pruvios pcriod figucs havo ba rcgropd / rcctassitrd whcrcvcr noccssay to cotrfsm b cornnt
paiodpresomio"

By md on bchalf of thc Bord of Dircctors
Fc Mrltoot Finance Limitcd

Kochi
Jrrc11,2020 DIN:00016787



Anncrure.A

Additional disclosures required by the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

(a) Credit rating and change in credit rating (ifany):-

(b) Debt-Equrty Ratio (Standalone):

As at March 31. 2020 As at Mrrch 31. 2019

Debt-Equity Ratio 3.21 2.74

Previous due date for the payment of interest/ dividend for non-convertible redeemable preference
shareV repayment of pnncipal of non-convertible preference shares/ non-convertible debt securities for
the period and whethor the same hss been paid or not:

The Company has not issued any preference shares.

(c)

Sl. No Perticulars As et March 31. 2020 As at March 31.2019

Commercial paper CRISIL AI+. ICRA AI+ CRISIL AI+, ICRA AI+

z Bant Loans-Working Capital
Demand Loans

ICRA AI+ ICRA AI+

3 Banl Loans4ash Credit ICRA AA(Stable) ICRA AA(Stable)

Banl Term Lmns ICRA AA(S{rSle} I€RA AA(Srsble)

5 Non-Convertible Debentures-

Long term
CRISIL AA/Positive,
ICRA AA(Stable)

CRISIL AA (Stable),

ICRA AA(Stable)

6 Subordinat€d Debt CRISIL AA./Positrve,
ICRA AA(Stable)

CRISIL AA (Stable),

ICRA AA (Stable)



Previous du€ &tes for paynrent of urterest ard repayment of principal of non-convertible deLrt rcurities
for the half year ended March 3 I , 2O20 are as under:

Sl No. Series Type(Interest/ Principal) Previous due date for payment

1 INE4l4G08223

lnterest December 4, 2019

Principal December 4, 20 1 9

z INE4l4G0823l
Int€rest Fe&'.txv 4.247O

Principal February 4, 2020

INE4l4G07878
lnter€st December 27.2019

Principal December 27 ,2019

4 rNE4 r 4G07902

lnterest December 27, 2019

Principal December 27,2019

) INE414G079ll4

Interest Decernber 27. 2019

Principal December 27. 2019

6 INE4l4G07977 Interest March 2,2020

7 INE4I4GO7AH4 Interest March Z 2020

8 INE4I4GO7AK8 lnterest October 14. 2019

9 INE4I4GOTAS I lnt€rest March 2.2O20

l0 INE4I4GO7AV5 Interest Jznuary 20,2Q20

INE4I4GO7BC3 lnterest March 2,2020

12 INE4I4GO7BP5

lnterest lmuw3O.2.A2O
ftincioal Januarv 30, 2020

I.' INE4I4GO7BO3 lnterest March 2, 2020

t4 INE4I4GO7BS9

lnterest Januarv 30. 2020

Princioal Jmuary 30,2020

l5 INE4I4CO7BT7 lnt€rest Januarv 3O. 2O2O

l6 INE4I4GO7BX9

lnterest Januarv 30, 2020

Prrrcrpal January 30, 2020

t7 INE4I4GO7BZ4 lnterest March2.2O2O

l8 INE4I4GO7CA5 lnterest March 2.2020

t9 INE4l4GO7Cl8 Intercst M^rch 2,2O2O
.,n INE4I4GO7CJ6 lnterest March 2. 2020

2l INE4I4GO7CK4 Interest March2,ZOZQ

22 INE4I4GOTDB 1 lnterest March 2,2020

INE4I4GO7DC9 lnterest March2.2020

INE414&7DD? lnterest March2-2O2O

25 INE4I4GO7DE5 lnter€st March 20, 2020

26 INE4I4GO7DF2 Interest March 20. 2020

27 INE414GO7DGO Interest March 20. 2020

28 INE4I4GO7DH8 lnterest iN'.arch 2,2020

29 INE414@7DI6 hter€st March 2, 2020

30 INE4I4OO7DJ4 Interest March2.2020

JI INE4I4GO7DT3 lnterest March 2,2020

INE414GO7DUI Interest March 2, 2020

!l INE4I4GO7DV9 Interest March 2. 2020

u{E414@7EtI6 r"re€* ZDg<+\ Mareh 2.2O2O /Z"-NAG.r-s7 \t-\
ll-""-'''r,
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35 INE4I4CO7EI4 Intsrcst March2-ZO?0
JO INE4I4GO7EJ2 Interest March2,2O20

INE4l4GO90rs Interest March 26.2O2O

38 INE4I4GO7CU3 Interest Mtch2-2020
39 INE4 I 4C,07CV I Interest November 22. 2019

40 INE4I4GO7CW9 Interest Marchz.zgm
4l INE4l,lco?CX7 Interest November 22. 2019

The pinciJnl and or interest amounls on the above non-convertihle deht secarities vere paid on due dale

as per tems of issue of rcspective prospectus.

(d) Next due date for the paymont of interesV dividend of non-convertible prefererre sharoV non-
convertible debt secuntreV principal along with the amount of interest/ dividend of non-converuble
preference slwes/ non-convertible debt securities payable and the redemption amount;

The Company has not issued any preference shares.

The n€xt due dates for paynent of mt€r€st and prnrcipal of non-convernble debt securities for the
penod April 0 I , 2020 to September 30, 2020 are as rnder:

Sl No. Series
Type (Interest/
Principsl)

Amount (Rs.in
Millions)

Next due date for
Dryment

I lNE4t 4G07977

Interest 020 April | ,2O2O
Intercst O:14 lfill23.nm
Principal 23.45 Aorll23,2020

2 INE4I4GO7AA9
Interest 2.50 April23,2020
Principal 23.84 Awll23-2020

j tr\tE4r4COTAEl
lnterest 7 .99 Aorll23,2O2O
Primifd r't'rr Avll2},2Uo

INE414GO7AH4

Inter€st 0.09

Apr-20, June-20, Aug-
20 & Sep-20 (l st of
each Month)

Iotercst 0-09
May-20 & July-2O (lst
of eE h Montb)

5 INE4l4@7ASl

Interest 0.1 I

Apr-20, June-2o, Aug-
20 & Sep-20 (1st of
each Month)

hrt€rest 0. to
May-20 & July-20 (l st
of cac,h Month)

6 INE414GO7BC3

Interest 0.13

Apr-20, Jue20, Aug-
20 & Sep-20 (l st of
each Month)

hterest 0.13
May-20 & July-2O (l st
ofeach Month)

7 INE4I4GO7BF6 Interest | .t7 Mav l2-202O

8 INE4I4GO7BO3 ffi:,Interest m 0.85

Apr-20, June-20, Aug-
20 & Sep20 (l st of
each Month)

A'r@ z-\
(*')



Interest 082
May-20 & July-2O (lst
of each Month)

9 INE4I4GO7BZ4

Interest 4.94
Apr-20&June-2o(lst
of each Month)

Interest 4.79 May I , 2020
Interest J.O/ Jrme 24,2020
Principal 686.83 l,ne 24,2A2O

to INE4I 4GO7CA5

Int€rest 453

Apr-20, June-2o, Aug-
20 & Sep-20 (l st of
each Month)

Interest 4.39
May-20 & July-2O (l st
ofeach Month)

INE4l4G07CCl

Interest 1242.87 Aprtl24,2020
Interest 207 .7 | hne 24,2O2O
Principal t4204.28 Iune 24,2020

12 INE4I4GO7CD9 lnterest 171.50 Aprll24,2020

INE4I4GOTCHO
Interest Jtxle24,2O2O
Principal 380.28 Iwl€ 24,2020

t4 INE4I4GO7CI8

lnterest 0.84 Apnl l , 2020
Interest 0.49 Aprtl 19,2020
Principa.l I 19.83 Aprll19,2020

l5 INE4I4GO7CJ6

lnterest L95

Apr-2O, Jme-2Q Aug-
20 & Sep-20 (l st of
each Month)

Interest I .89
May-20 & July-2O (lst
of each Month)

l6 INE4I4GO7CK4

Interest 4.t9

Apr-20, June-20, Aug-
20&Sep-20(lstof
each Month)

lxterest 4.05
May-20 & July-20 (lst
ofeach Month)

t7 INE4I4GO7CL2
lnterest 60.87 Aprrl 19,2A2O
Principal 7 t6.ll April19,2020

l8 INE4I4GOTCMO Interest 1629.65 April 19, 2020
19 INE4 l4C,07CN8 Interest 649.67 April 19, 2020

20 INE4I4GO7CP3
Interest 15.13 Aprll19,2020
Principal 88.07 April 19,2O2O

2l INE4I4GOTDBI

Interest 3.14

Apr-2Q Jmc-20, Aug-
20 & Sep-20 (l st of
each Month)

Interest 3.04
May-20 & July-2O (t st
of each Month)

22 INE4I4GO7DC9

Interest ,4, h.. 6.39

Apr-20, June-2O. Aug-
20 & Sep-20 (l st of
each Month)

//Y
llil r"Interest

XA\
:"'., o l* ll 6.19

May-20 & July-2O (lst
ofeach Month)

x--x



INE4l4C,07DD7

Interest 9.14

Apr-20, Jme-20, Aug-
20 & Sep20 (l st of
each Month)

Interest 8.84
May-20 & July-2O (l st
of each Month)

INE4I4GO7DH8

Interest 5.70

Apr-20, Jme-20, Aug-
20 & Sep-20 (l st of
each Month)

Interest 5.52
May-20 & July-2O (l st
of each Month)

2) INE4I4C'O7DI6

Interest 7.01

Apr-20, Jue-20, Aug-
20 & Sep-20 (l st of
each Month)

Interest otv
May-20 & July-20 (lst
of each Month)

26 INE4 I 4GO7DJ4

Interest 8.74

Apr-20, June-20, Aug-
20 & Sep-20 (l st of
each Month)

Interest 8.46
May-20 & July-2O (l st
of each Month)

27 INE4l4C|07DK2 Interest 89.86 Jw]€ 14,2020
?a lNE4l4CO7DL0 lnterest 69.49 June 14, 2020
29 INE4I4GO7DM8 Interest 179.47 June 14, 2020

JU INE4I4GO7DT3

Interest J )/

Apr-20, June-20, Aug-
20 & Sep20 (l st of
each Month)

Interest 3.45
May-20&JuJy-20(lst
of each Month)

JI INE414GO7DU I

Interest 4.32

Apr-20, June-20, Aug-
20 & Sep-20 (l st of
each Month)

Interest 4.18
May-20 & July-2O (l st
ofeach Month)

JZ INE4I4GO7DV9

Interest 7 .42

Apr-20. June-20, Aug-
20 & Sep-20 (lst of
each Month)

htcrcst 7.18
May-20 & July-2O (lst
of cach Month)

INE414@78H6

Inter€st 5.00

Apr-20, June-20, Aug-
20 & Sep-20 (l st of
each Month)

A$er€st 4.84
May-20 & July-20 (l st
of€ach Month)

34 INE4I4GO7EI4

Interest @ N 440

Apr-20, Jrme-20, Aug-
20 & Sep-20 (lst of
each Month)

hlqrest (;1-"""'' ,);
4.26

May-20 & July-20 (l st
of each Month)

\,1



J) INE4I4GO7EJ2

lnterest 6.76

Apr-20, June-2O, Aug-
20 & Sep-20 (l st of
each Month)

Interest 6.54
May-20 & July-2O (l st
of each Month)

36 INE4 I 4C'08249

Interest t93.46 Jtrlv 2.2O2O
hincioal 193.46 Ju'lv2.N2O

rNE4 r 4C07CS7 lnterest t70.63 Iuly 26,2020

38 INE4I4GO7CT5
lnterest 205.90 l'.ll:,e 22,2020
Principal 2500 Jrne 22,2020

39 INE4l4CI07CU3

Interest 0.94

Apr-20, June-2O, Aug-
20 & Sep-20 (lst of
each Month)

Interest 0.91
May-20 & July-20 (l st
of each Month)

40 INE4I4GO7CW9

Interest 7.24

Apr-20, June-20, Aug-
20& Sep20 (l st of
each Month)

Interest 7.01
May-20 & July-20 (lst
of each Month)

4l INE4I4GO7DR7 lnterest 550.00 Sept€mber 6, 2020
42 INE4I4GO7DS5 Interest 200 00 September 6, 2020

The printipul u L or interest o uunt" u,
date(s) as per terms of issue of respective prospechrs.

(e) (i) Capital Redemption Reserve as at March 31, 2020: NIL

(ii) Debenture Redemption Reserve (standarone): pursuant to Rule rg(7)(b)(iii) of the compames
(Share capital and Debentures) Rules,2014, as amended vide the companies (Share capital and
Debentures) Amendment Rules, 2019, the company, being an NBFC registered with the Reserve
Bank of krdia under Section 45 IA of the RBI Act, 1934, is not required to creat€ a Debenh'e
Redemption Reserve' in respoct of public issue of debentures and debentues issued by rt on a
private placement basis.

(f) Net Worth (Standalone):

INR (Rs. in Millions) March 31.2(n0 March 31.2019

Net Wonh I,15,718.13 97 ,927 .t9



(g) Net Profit after tax (Standalone):

(h) Earnines Per Shrc (Standalone):

INR (Rs. in Millions) FY2|nO FY 2019

Net Profit after tax 30,183.00 19,72t.42

INR (Rs.) FY2(nO FY 2019

Basic 75.31 49.27

Diluted 7 5.21 49.18



Annexure-B

Disclosures p€rteining to fund reising by issuance ofDebt Securities by l,arge corporate:

The company, as po the SEBI Circular No SEBVHO/DDHS/C[R/P/20181144 dated November 26, 2018 and as per the
definitions therein is classihed as a 'Large Corporate'. Hence company is required to disclose the followrng information
about its borrowines.

Initial Disclosulg as per Annexure- 'A' filed for the FyZ)19 -20:
Sl. No. Particulars Details

1 Name of the comoanv Muthoot Finance Limited
CIN L65910KL7997PLC01 1300

J
Outstanding borrowing of corrpany as on 31st
IVIarch Z)19 (in Rs. millions) 269,222.94

4
Highest Credit Rating During the previous Fy
along with name of the Gedit Rating Agency

(i)ICRA AAlstable from ICRA Ltd &
(ii)CRISIL AAlstable from CRISIL Ltd

5

Name of Stock Exchange in which the fine shall be
paicl, in case of shortfall in the required borrowing
under the framework

BSE Limitect

(iD Initial Disclosure as per Annexure- 'A' for the FyZ|i?0 -Zl:
sl.
No. Parficulars Details

1 Name of the corrpany Muthoot Finance Linited
z CIN L659IOKL1,997PLC01 1300

Outstanding borrowing o1 conpany as on 31st
March 2020 (in Rs. millions) 372375.18

^
Highest Credit Rating During the previous Fy
along with name of the Credit Rating Agency

(i)ICRA AAlStable frour ICRA Ltd &
(ii)CRISIL AAlPositive from CRISIL
Ltd

5
Name of Stock Exchange in which the fine shall be
paid in case of shortfall in the required borrowing
trnder the framework

BSE Limited

A
W



SL No Particulen Rs. In
Millions

I Incremental borrowing done in FY 2019-20(a\ 47.866.67
Mandatory bonowing to be done through issuance of debt
securitix {b) : (25% of(a)) 1r,966.67

J
Actual bonowings done tlrough debt seffrities fu FY20l9-
20( c)

35,265.24

4
Shortfall in the mandatory bonowing through debt
s€curities, if anv (d) : (b) - (c) Nil

5
Reasons for short fall, ifany, in mandatory borrowings
through debt securities

N.A

Not6:

1.

2.

Auurl dircl,ocure as lrcr ADlcrur} 81 for FY20l$ 20:

"Outstanding bonowing" is the principal amount ofborrowings excluding accrued interest.

"Incremental Borrowing" represents any bonowing done during a particular financial year, of
original maturity of more than I year, irrespective of whether such borrowing is of
refinancing/repayment ofexisting debt or otherwise and excludes external commercial borrowings
and inter-corporate borrowings between parent and subsidiary(ies).



 
 

 
 
 

 

                                                                                                                     

June 17, 2020 

                                                       

 

National Stock Exchange of India Ltd. 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E), Mumbai - 400 051 

Symbol: MUTHOOTFIN 

Department of Corporate Services 

BSE Limited,  

P. J. Tower, Dalal Street,  

Mumbai - 400 001 

Scrip Code: 533398 

 

Dear Sir/Madam,  

 

Sub: Declaration with respect to Audit report with unmodified opinion to the Audited Standalone 

Financial Results and Audited Consolidated Financial Results for the financial year ended March 

31, 2020. 

 

We declare that Audited Standalone Financial Results and the Audited Consolidated Financial Results 

for the financial year ended March 31, 2020 which have been approved by the Board of Directors of 

the Company at the meeting held today, i.e. June 17, 2020, the Statutory Auditors of the Company, M/s. 

Varma & Varma, Chartered Accountants (Firm Reg. No. 004532S) have not expressed any modified 

opinion(s) in their Audit Report.  

  

The above declaration is made in pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

disclosure Requirements) Regulations, 2015, as amended from time to time. 

 

 

Thanking You, 

  

For Muthoot Finance Limited 

 
Rajesh A 

Company Secretary  

ICSI Membership No. FCS 7106 


