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UTPC Limited 
{A God of lndia Entwprise) 

*/Corporate Centre 

Dated: 2710612020 

Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange P l m  
Bandra Kurla Complex, Bandra(E) 
Mumbai-400 05 1 

Dear Sir, 

General Manager 
Department of Corporate Services 
BSE Limited 
Floor 25, Phime Jeejeebhoy Towers 
Dalal Street 
Mumbai400 00 I 

Sub: 

We are enclosing herewith the Audited Annual Financial Results (Standalone & Consolidated) for the financial 
year ended March 31,2020 along with Unaudited Financial Results for the Quw&er ended March 31, 2020 in 
the prescribed format. Also enclosed is the Auditors Report(s) on the Annual Financial Results (Standalone & 
Consolidatgd) for the financial year ended March 3 1, 2020. Further, it is hereby declared that the Joint 
Statutory Auditors of the Company have furnished Audit Report on Standalone & Consolidated Financial 
Results with unmdified opinion. T h w  results have been reviewed by the Audit Committee of the Board of 
Directors and approved by the Board of Directors in their meeting held on June 27,2020. 

Submission of Annual Audited Results (Standalone and Consolidated) of NTPC Ltd. for 
the Financial Year ended March 31,2020 and recommendation of Final Dividend for the 
Financial Year 2019-20. 

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is also being 
submitted along-with the Audited Financial Results. 

The B w d  of Directors have also recommended final dividend of Rs. 2.65 per equity share for the financial 
year 2019-20, subject to approval of the Shareholden in the ensuing Annual General Meeting. The final 
dividend is in addition to the interim dividend of Rs. 0.50 per equity share for the financial year 201 9-20 paid 
in March 2020. 

The Board Meeting commenced at : &Pa"land concluded at 4 : 1 P- ' 

The submitted information i s  also being hosted on the Company's website. 

Thanking you. 
Yours faithfully, 

Encl.: As Above 

(Nandini Sarkar) 
Company Secretary 

~ i s r a h v : ~ m , & ~ , r , W ~ ~ , M * + ~ - ~ l m  
T d k  WlFi : L401010Ll975G01007966, i%hh i.: 011-24387W, h i.: 011-W1018, ?fib: nipm@ltpc.ccl.in. w.nw.ccr.in 

RoglsteW OFfh : NTPC Bhawan, SCOPE Complex, 7 InstiMional Area, Mi Road, New Delhi-110003 
Corporate IdentkAan Number : L40101DL1975G0l007968. Telephone No.: 011-24387333, Fax Na.: 011-24361018. E-mall: nip@n@c.co.in 

Wsbsb : m.ntpc.rn.in 
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NTPC LIMITED A STATEMENT OF AUDITED STANDALONE FlNANClAL.RESULTS FOR THE QUARTER AND YEAR ENDED & 
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" Excluding Fly ash utlllzatlon reserve 

See accompanying notes to the financial results 
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Particulars 

2 
Income 
(a) Revenue from operations 
(b) Other ~ncome 
Total income (a*b) 
Expenses 
(a) Fuel cost 
(b) Electrlclty purchased for tradlng 
(c) Employee benef~ts expense 
(d) F ~nance costs 
(e) Oepreciahon and amort~sation expense 

(f) Other expenses 
Total expenses (a+b+c+d+e+f) 
Profit before tax and Regulatory deferral account 
balances (1-2) 
Tax expense: 
(a) Current tax (refer Note 4) 
(b) Deferred tax 
Total tax expense (a+b) 
Profit after tax before Regulatory deferral account 
balances (3-4) 

Net movement n Regulatory deferral account balances 
(net of tax) 

Profit for the period (6+6) 
Other comprehensive income 
Items that will not be reclass~fied to prof~t or loss 

(a) Net actuar~al ga~nsl(lasses) on deflned benef~t 
plans 

(b) Net galnsl(losses) on fa~r value of equlty 
Instruments 

Income tax on items that w~ll not be reclassfied to profit 
or loss 
(a) Net actuarial gansl(losses) on deftned benefit 

plans 
Other comprehensne income (net of tax) 

Total comprehensive income for the period (7+8) 

Paid-up equtty share capital 
(Face value of share t 101- each) 

Paid-up debt capitals 
Other equity excluding revaluation reserve as per 
balance sheet 
Net worth' 

Debenture redemption reserve 
Earnings per share (of 7 101- each) - (not annualised) 
(including net movement n regulatory deferral account 
balances) Bas~c and Diluted (in t) 

Earnings per share (of 7 101- each) - (not annuallsed) 
(excluding net movement In regulatory deferral account 
balances). Basc and Olluted ( ~ n  t) 

Debt equ~ty mtlo 

Debt service coverage ratio (DSCR) 

Interest senrlce covemge ratlo (ISCR) 

MARCH 2020 

Quarter 
ended 

31.03.2020 
(Unaudited) 

3 

27246.88, 
1031.87 

28278.75 

14988 43 
829 69 

1423 90 
1836 91 
2128 95 

2683.12 
23894.98 
4383.77 

3287.07 
1696.58 
4983.65 
(599.88) 

1852.32 

1252.44 

(152.81) 

(21 36) 

26.70 

(1 47.47) 

1 104.97 

9894.56 

1 27 

(0.61) 

Quarter 
ended 

31.12.2019 
(Unaudited) 

4 

23496.35 
526.27 

24022.62 

12466 87 
593.42 

1164.74 
1760.81 
2319.81 

2294.93 
20600.58 

3422.04 

671.78 
1353.28 
2025.06 
1 398.98 

1 598.1 6 

2995.14 

(64 52) 

0' 30 

11.27 

(52.95) 

2942.1 9 

9894.56 

3.03 

1.41 

Quarter 
ended 

31.03.2019 
(Unaudited) 

5 

21 222.39 
1323.22 

22545.61 

1 1990 67 
709 58 

1206.08 
925 30 

1504.75 

2671.66 
19008.44 
3537.17 

897.25 
(8086.33) 
(7189.08) 
10726.25 

(6375.93) 

4350.32 

-! 

.' (245.63) 

(23.28) 

52.93 

(21 5.96) 

41 34.36 

9894.56 

4.40 

10.84 

Year 
ended 

31.03.2020 
(Audited) 

4 6 

97700.39 
2778.02 " 00478.41 

+ w 

54241.82 
2776.44 
4925.60 
6781.97 
0622.85 

8663.81 
8601 2.49 
14465.92 

5153.46 
4028.49 
9181.95 
5283.97 

4828.84 

101 12.81 

(346.04) 

(4 1 .64) 

60.46 

(327.22) 

9785.59 

9894.56 

1 52693.62 
103674.88 

1 12980.96 

701 1.43 
10 22 

5.34 

1.35 

2.07 

4.45 

'f Cmre 

Year 
ended 

31.03.2019 
(Audited) 

7 

90307.43 
1872.13 

92179.56 

52493.74 
271 3.68 
4779.89 
4716.74 
7254.36 

7548.63 
79507.04 
12672.52 

2849.12 
(5767.83) 
(2918.71) 
15591.23 

(3841 34) 

11749.89 

(235.98) 

(1 6.74) 

50.85 

(201 -87) 

1 1548.02 

9894.56 

127430.48 
97513.61 

106771.54 

7902.43 
11.88 

15.76 

1.19 

2.21 

5.26 
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STANDALONE STATEMENT OF ASSETS AND 

Particulars 

ASSETS 
Non-current assets 

(a) Propeny, plant and equipment 
(b) Capital work-in-progress 
(c) Intangible assets 
(d) Intangible assets under development 
(e) Financial assets 

(i) Investments in subsidiaries and joint venture companies 
(ii) Other investments 
(iii) Loans 
(iv) Other financial assets 

(f) Other non-current assets 
Sub-total - Non-current assets 

Current assets 
(a) Inventories 
(b) Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than cash and cash equivalents 
(iv) Loans 
(v) Other financia) assets 

(c) Other current assets 
Sub-total - Current assets 

Regulatory deferral account debit balances 
TOTAL - ASSETS 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 
(b) Other equity 

Sub-total - Total equity 

Liabilities 
Non-current liabilities 

(a) Financial liabilities 
{i) Borrowings 
(ii) Trade pavabtes 

-Total outstanding dues of micro and small enterpiises 
-Total outstanding dues of creditors other than micro and 
small enternrises 

(iii) Other financial liabilities 
(b) Provisions 
(c) Deferred tax liabilities (net) 

Sub-total - Non-current liablllffes 
Current llabilities 

(a) Financral l~abilities 
(i) Borrowings 
(ii) Trade pavables 

-Total outs tan din^ dues of micro and small enterprises 
- Total outstanding dues of credbtors other than micro and 
small enterprises 

( ~ r r )  Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 

Sub-total - Current liabilities 
Deferred revenue 

LIABILITIES 

As at 
31.03.2020 
(Audited) 

166273.02 
73066.76 

538.28 
' 292.62 

26350.61 
60.28 

600.26 
1425.1 6 

t1122.62 
26971 9.61 

10731.86 

16868.11 
20.37 

29 88.74 
308.56 

11529.13 
8378.41 

48826.1 8 
91 22.76 

327667.45 

9894.56 
103674.88 
11 3569.44 

146538.70 

10.35 
57.66 

662.24 
635.69 

8033.98 
155988.62 

14049.36 

495.70 
8804.93 

23715.74 
1270.90 
6830.22 

54866.85 
3242.54 

327667.45 

I Crore 
As at 

31.03.2049 
(Audited) 

125290.68 
90808.89 

329.94 
397.80 

13054.02 
91.92 

544.38 
1424.29 

13269.30 
24521 1.22 

7988.02 

8433.86 
24.38 

2119.96 
305.79 

8331.84 
14929.89 
421 33.74 

3406.00 
290750.98 

9894.56 
97513.61 

1 07408.17 

11 9698.08 

6.41 
41.76 

1314.29 
588.74 

4200.14 
125849.42 

t 5376.09 

353.41 
7197.53 

24902.27 
684.34 

6840.36 
55354.00 
21 39.37 
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STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020 

" ' 
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SI. 
No. 

1 

I 

2 

3 

4 

Quarter 
ended 

31.03.2020 
(Unaudltedj 

3 

27079.06 
1384.30 
372.61 

28090.75 
188.00 

28278.75 

8638.4 
122.34 

8760.7d 

1836.91 
295.62 

6628.25 

21 1353.34 
6685.20 

109628.91 
327667.45 

18410.27 
3841 .SO 

191845 94 
214098.01 

Particulars 

2 

Segment revenue 
- Genetahon 
- Others 
- Less: Inter segment elimrnatron 

- Unallocated 
Total 

Segmentresulrs(Pmfltbefomtaxandi~rest) 
- Generation 
-0lher~ 
Total 

Less: 
(I) Unallocated finance costs 
(ii) Other unallocable expend~tura net of unallccable income 

Profit before tax (including regulatory deferral account 
balances) 

Segment assets 
- Generat~on 
- Others 
- Unallocated 
Total 

Segment liabilities 
- Generation 
- Others 
- Unallocatw 
Total 

Quarter 
ended 

31.1 2.2079 
(Unaudited) 

4 

231 76.85 
1193.38 
381.98 

23988.25 
34.37 

24022.62 

7225.72 
171.83 

7597.55 

1760.81 
278.20 

5358.M 

192321.65 
6408.48 

111529.02 
310259.65 

17455.54 
3648.05 

176078.53 
187182:12 

Quartnr 
ended 

31.03.2019 
(Unaudited) 

5 

21 501.91 
904.56 

22406.47 
- 139.14 
22595.61 

(2519.83) 
185.49 

(2354.34) 

925.70 
674.28 

(3954.32) 

163073.92 
4E61.17 

123015.87 
290'150.96 

15748.31 
2869.85 

164724.63 
183342.79 

L. 

Year 
ended 

31.03.2020 
(Audited) 

6 

96583.92 
4991.1 1 
1,524.81 

100050.22 
428.1 9 

100478.41 

27606.70 
569.02 

28175.72 

6781.97 
1076.68 

20317.07 

21 1353.34 
6685.20 

108628.91 
327667.45 

18410.27 
3841.80 

191845.94 
114098.07 

7 Crore 

Year 
ended 

31.03.2018 
(Audited) 

7 

88702.38 
3241.51 

91943.89 
235.67 

92179.51 

13724.83 
389.72 

14114.55 

4716.74 
1621.76 

7776.05 

163073.92 
4661.17 

123015.87 
290750.46 

15748.31 
2889.85 

184724.63 
t83342.79 



Adjustment for: 
Depreaatron and amonisation expense 
Provisions 
Deferred revenue on account of advance againsl depreciation 
Deferred revenue on account of government grants 
Deferred foreign currency fluctuation asset 
Deferred tncome from foreign currency fluctuation 
Regulatory deferral account debt balances 
Fly ash utilisation reserve fund 
Exchange differences on translation of foreign currency cash and cash equivalents - 
Finance cosls 
Unwlndlng of dlscount on vendor liab~lrhes 
InleresUincome on lerm Uepos~tslbondsl~nvestments 
Dwdemd income 
Ptov~slons wrilten back 
Profit on de-recognition of property, plant and equipment 
Loss on de-recognition of properly, plant and equrpment 

STANDALONE STATEMENT OF CASH FLOWS 
t Crore 

Operating profit before working capital changes 
Adjustment foc 
Trade receivables 
Inventories 
Trade payables, provisions, other financial liabilities and other liabilities , 
Loans, other financial assets and other assets 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
ProfIt before tax 
Add: Net movements in regulatory deferral account balances (net of tax) 
Add: Tax on net movements in regulatory deferral account balances 
ProfR before tax lncludin~ movemenls in regulatory deferral account balances 

Cash generated from operations 
Income taxes (paid) l refunded 
Net cash froml(u8ed In) operating activities - A  

6. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment & intangible assets 
Payment for business acquisilion 
Disposal of propeny, plant and equipment a inlaragibt assets 
Investment in subsidiaries and joint venture companies 
Loans and advances to subsidiaries 
Inteies#incorne on term deposilslbondslinvestments received 
Income tax paid on interesl income 
Dividend received 
Bank balances other than cash and cash equivalents 
Net cash froml(used in) investing activitims - B 

Year ended 
3t.03.2020 
(Audited) 

t4485.92 
4828.84 
q022.31 

2031 7.07 

C. CASH FLOW FROM FINANCING ACTlVlTlES 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 

a Proceeds from current borrowings 
Payment of lease liabilities 
Interest paid 
Dividend paid 
Tax on dividend 
Net cash froml(used in) financing activities - C 

Year ended 
31.03.2019 
(Audited) 

12672.52 
(3841 -34) 
(1 055.131 
7776.05 

ID. Exchafige differences on translation of fonlpn currency cash and cash equiual~nts I (0.03) (0.01) 

Net incr8aset(decrease) in cash and cash equivalents (A+B+C+D} 
Cash and cash equivalents at tho beginning of the period 
Cash and clash equivalents at the end of the period 

(4.01) 
24.38 
20.37 

(36.1 1) 
60.49 
24.38 



The above results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 27 June 2020 and 
approved by the Board of Directors in their meeting held on the same day. 

The standalone financial statements of the Company for the year ended 31 March 2020 have been prepared in accordan- with the 
Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 201 3. The statutory auditors have issued 
unmdified opinion on these standalone financial Statements. The audited accounts are subject to review by the Comptroller and 
Auditor General of lndia under Section 143(6) of the Companies Act, 201 3. 

3 a) (i)The CERC notified the Central Electricity Regulatory Commission (Terms and Conditions of Tariff)Regulations, 2019 vide Order 
dated 7 March 201 9 (Regulations, 2019) for determination of tariff for the tariff period 2019-2024. Pending issue of provisionaUfinal tariff 
orders with effect from 1 April 2019 for all stations, capacity charges are billed to beneficiaries in accordance with the tariff approwd 
and applicable as on 31 March 2019, as provided in Regulations, 2019.111 Case of projects declared commercial w.e.l 1 April 2019 and 
projects where tariff applicable as on 31 March 2019 is pending from CERC, billing is done based on capacity charges as filed with 
CERC in the tariff petitions. Energy charges are billed as pet the operational norms specified in the Regulations 2019. The amount 
provisionally billed for the year ended 31 March 2020 is f 91,339.38 crore (31 March 2019: ? 88,278.09 crore). 

(i~) Sales for the year ended 31 March 2020 have been provisionally recognized at f 91,491.55 crore (31 March 2019: f 89,007.W 
ctore) on the sald basis. 

b) Sales for the year ended 31 March 2020 include 1 31.59 wore (31 March 2019: (-) 1 2,775.82 mre) pertaining to previous years 
recognized based on the orders issued by the CERClAppellate Tribunal for Electricity (APTEL). 

c) Sales for the year ended 31 March 2020 include t 1,768.88 crore (31 March 2019: (-) C 0.02 crore) on account of income tax 
recoverable from I (refundable to) the beneficiaries as per Regulations, 2004. The current year amount is on acwunt of income tax 
liabitity deteninml under Vivad se Vishwas Scheme notified under Direct Tax Vivad se Vishwas Act 2020. Sales also include f79.97 
crore- (31 March 2019: 7 82.68 crore) on account of deferred tax materialized which is reedvetable from beneficiaries as per 
Regulations, 2019. 

d) Revenue from operations for the year ended 31 March 2020 include 1 2,903.59 crore (31 March 2019: t 2,894.74 crore) oo aceeunt of 
sale of energy through trading. 

Provision for current tax for the year ended 31 March 2020 indudes t 2,860.17 more (31 Mar& 2019: (-) f 105.88 wore) being tax 
related to earlier years. This includes additional tax provision amounting to 't 2,661.47 crore, as the Company has decided to settle 
pending Income Tax disputes by opting under the Vivad se Vishwas Scheme notified by the Government through 'The Direct Tax Vivad 
Se Vishwas Act, 2020'. The company is in the process of completion of promdural formallies under the scheme and settlement of 
pending balances will be carried out on completion of such formalities. 

5 The environmental clearance rclearance') granted by the Ministry of Environment and Forest, Government of lndia (MoEF) for one of 
the Company's project consisting of three, units of 800 MW each, was challenged before the National Green Tribunal (NGT). The NGT 
disposed off the appeal, inter alia, directing that the order of clearan- be remanded to the MoEF to pass an Order granting or declining 
clearance to the project proponent afresh in acwrdanm with the law and the judgement of the NGT and for referring the matter to the 
Expen Appraisal Committee I"C0mmittee") for tts re-scrutiny, which shall complete the process within six months from the date of NGT 
order. NGT also directed that the environmental clearance shall be kept in abeyance and the Company shall maintain status quo in 
relatton to the project during the period of review by the Committee or till fresh order is passed by the MoEF, whichever is earlier. The 
Company filed an appeal challenging the NGT order before the Hon'bte Supreme Coutl of India which stayed the order of the NGT and 
the matter is sub-judice. All the units of the project have men declared wmmereial in the earlier years. The carrying cost of the project 
as at 31 March 2020 is f 15,662.28 wore (31 March 2019: T 15,598.80 crore). Management is confident that the approval for the 
project shall be granted, hence no provision is considered necessary. 

6 The Company is executing a hydro power project in the state of Uttrakhand, where all the clearances were accorded. A case was fited 
in Hon'ble Supreme Court Of lndia Prier the natural disaster in Uttrakhand in June 2013 to mviow whether the various existing and 
ongoing hydro projects have contributed to environmental degradation. Hon'ble Supreme Court of lndia on 7 May 2014. ordered that no 
further construction shall be underlaken in the projects under consideration until further orders. which included the said hydro project of 
the Company. In the proceedings, Hon'bk Supreme Court is examining to allow few projects which have all clearances which lnctudes 
the project of the Company where the work has been stoppd. Aggregate cast incurred on the project up to 31 March 2020 is t 163.40 
crore (31 March 2019: 7 163.33 crore). Management is confident that the approval for proceding with the project shall be granted, 
henee no provision is considered necessary. 

V An amount of 7 749.01 crore (31 March 2019: f 719.71 crore) has been incurred upto 31 March 2020 in respect of one of the hydro 
power projects of the Company, the construction of which has been discontinued on the advice of the Ministry of Power (MOP), GOI, 
which includes f 439.57 crore (31 March 2019: 'f 4t3.40 crore) in respect of arbitration awards challenged by the Company before the 
Hon'ble High Coun of Delhi. In the event the Hon'ble High Court grants relief to the Company, the amount would be adjusted against 
prov~sions made in this regard. Management expects that the total wst  incurred, anticipated expenditure on the safety and stabilisation 
measures, other recurring site expenses and interest costs as well as claims of contractorslvendors for various packages for this 
projea will be compensated in full by the GOI. Hence, no provision is considered necessary. 



The Company had entered into an agreement for movement of wal  through inland waterways for one of its stations. As per the 
agreement, the operator was to design, finance, build, operate and maintain the unloading and material handling infrastructure for 7 
years after which it was to k transferred to the Company at It-. After commencement of the operations, the Operator had raised 
several disputes, invokd arbitration and raised substantial claims on the Company. Based on the interim arbitral award and 
subsequent directions of the Hon'ble Supreme Court of India, an amount of Y356.31 crore was paid upto 31 March 2019. In the 
previous year, the Arbitral Tribunal had awarded a claim of t 1.891.09 crore plus applicable interest in favour of the operator. The 
Company aggrieved by the arbitral award and considering legal opinion obtained, had filed an appeal &fore the Hon'ble High Court of 
Oelh~ (Hon'ble High Court) agalnst the said arbitral award in its entirety. Considering the provisions of Ind AS 37 'Provisions, Contingent 
Llab~lities and Contingent Assets'. Signdicant Accounting Policies of the Company and the principle of conservatism, an amount of t . I 

394.07 crore was estlmatett and provlded for as at 31 March 2019 and balance amount of ? 1,875.73 crore was disclosed as contingent 
liabll~ly, along with applicable interest 

During the year, against the appeal of the Company, Hon'ble High Court vide its order dated 23 September 2019 held that subject to 
deposit o f f  500 crore by the Company with the Registrar General of the Court within six weeks, execution of the impugned award shall 
remain stayed tit1 the next date of hearing and upon handing over the entire infrastructure in terms of the contract by the operator to the 
Company, the Registrar General shatl release the amount to the operator against r bank guarantee. The said amount was deposited 
with the Hon'ble High Court on 5 November 2019. Hon'ble High Court vide its order dated 8 January 2020 directed the parties to 
commence formal handing over of the infrastructure in the presence of appointed Local Commissioner and also, directed release o f f  
500 crore to the operator by the Registrar General subject to the outcome of this application of the Company for formal handing over of 
the infrastructure. On 17 January 2020, unconditional BG was submitted by the operator to Registrar General and T 500 crore was 
released to operator by the Hon'ble High Court. Further,? 356.31 crow paid to operator has been booked to fuel cost and the 
corresponding provision has been reversed during the current year. 
As per orders of Hon'ble High Court, formal handing over of the infrastructure has started on 20 January 2020 at the project site. 
However, due to certain law and order issues initially and further due to COVID-t9 pandemic, Local-Commissioner's visit has been 
defened.The handing over of the infrastructure facilrty has not yet completed. 

Pending final disposal of the appeal by the Hon'ble High Court, considering the provisions of Ind AS 37 'Provisions, Contingent ' 

Liabilities and Contingent Assets' and Significant Accounting Policies of the Company, provision has been updated by interest to t 
37.92 crores as at 31 March 2020 (31 March 2019:f 394.07 wore) and the balance amount of T 2,014.84 crore (31 March 2019: 7 
1,875.73 crore) has been disclosed as contingent liability. 

During the year, thermal power units of one 800 MW at Gadarwara w.e.f. 1 June 2019, one 800 MW at Lara w.e.f. 1 October 2019, one 
660 MW at Tanda w.e.f. 7 November 2019, one 660 M W  at Khargone w.e.f. 1 February 2020, one 800 MW at Darlipalli w.e.f. 1 March 
2020 and one 250 MW at Barauni w.e.f. 1 March 2020 have been declared commercial. Further, the Pakri Barwadih Coal Mine has 
been Oeclared commercial w.e.f. I April 2019. 

"I 

10 During the quaner, the Company has paid an interim dividend of f 0.50 per equity share (par vake f 101- each) for the financial year 
2019.20, The Board of Directors has recommended final dividend of 7 2.85 per equity share (par value f 101- each). The total dividend 
(including interim dividend) for the financial year 2019-20 is f 3.15 per equity share (par value t 101- each). 

The Company has adopted Ind AS 116 'Leases' effective 1 April 2019, using modified reIrnspecti&? approach and therefore the 
comparatives have not been restated. On the date of initial application, the lease liability has been measured at the present value of the 
remaining lease payments and right of use assets has been recognized at an amount equal to the lease liabillies. Application of Ind AS 
116 does not have any material impact on the financial results of the Company. 

In pursuance to Sectron 1 158AA of the Income Tax Act, 1961 announced by Government of lndia through Taxation taws (Amendment) 
Act, 2019, the Company has an irrevocable option of shifting to a lower tax rate along with consequent reduction in eetlain tax 
incentives inclucling lapse of the accumulated MAT credit. The Company has not opted for this option after evaluating the same and 
continues to recognize the taxes on income as per the earlier provisions. 

, 13 a) During the quarter, the Company has acquired legal and hneficial ownership of 3,60,98,09,800 equity shares held by the President of 
lndia in North Eastern Electric Power Corporation LM. (NEEPCO) and the acquisition of bneficial ownership in 600 equity shares held 
by the nominees of the President of India in NEEPCO (collectively representing 100% qf the total paid up share capital of NEEPCO) for 
an aggregate consideration of f4000.00 crorb (Rupees Four Thousand Crom only). 

b) During the quarter, the Company has acquir6-d legal and beneficial ownership of 2,73,09,406 equity shares held by the President of 
lndia in THDC lndia Limited (THDCIL) and the acquisition of beneficial ownership in 6 equlty shares heW by the nominees of the 
President of lndia in THDClL (collectively representing 74.496% of the total paid up share capital of THDCtL) for an aggregate 
consideration o f f  7500 00 crore (Rupees Seven Thousand Five Hundred Crore only). 

With the above, the Company has become the holding company and also a promoter of NEEPCO and THDCIL. 



1 Due to outbreak of COVID-19 globally and in India. the Company has made an initial assessment of its likely adverse impact on 
busbness and rs associated financial rhsks.The Company ts in the business of generation and sale of electricity which is an essential I 

service as emphasized by the Ministry of Power (MOP), Government of India (GOI). By taking a number of proactive steps and keeping 
tn view the safety of all its stakeholders, the Company has ensured the availability of its power plants to generate power and has : 
continued to supply power during the period of lockdown. 
On the directions of MOP, the Central Electricity Regulatory Commission (CERC) issued an order dated 3 April 2020 whereby it 
directed that Late Payment Surcharge (LPSC) shall apply at a reduced rate of 12% p.a. instead of the normal rate of 18% p.a. if any 
delayed payment beyond 45 days from the date of presentation of the bills falls btween 24 March 2020 and 30 June 2020. 
Accordingly, the LPSC for the year 2020-21 is expected to be lower by f 58.00 crore appmximately.Further as per the directions of 
MOP dated 15 & 16 May 2020, issued in accordance with the announcement of GO1 under theAtmanirbhar Bharat special economic 
and comprehensive package, the Company has decided to defer the capacity charges of f2,064.00 crore to DISCOMS for the lock- 
down period on account of,COVlD-19 pandemic for the power not schedukd by the OISCOMs, to h payable without interest after Ule 
end of the lodrdwvn period in three equal monthly instalments and has allowed a rebate of f 1,363.00 mote on the capacity charges 
billed during the lockdown period to DlSCOMs on account of COVID-19, in the financial year 2020-21. These amounts are provisional 
and may vary due to reconciliation of related data. Due to the above, there is no material impact on the profits of the Company for the 
year ended 31 Match 2020. 
The Company believes that the impact due to the outbreak of COVID-19 is likely to be short-term in nature and does not anticipate any 
medium to long-term risks in the Company's ability to continue as a going concern and meeting Its liabilities as and when they fall due. 
Impact assessment of ,COVID-19 is a continuing process considering the uncertainty involved thereon. The company will continue to 
closely monitor any material changes to the future economic conditions. 

15 Formula used for computation of coverage ratios DSCR = Earning before Interest, Depreciation, Tax and Exceptional items I(1ntetest 
net of transfer to expenditure during construction + Scheduled principal repayments of the long term borrowings) and ISCR = Earning 
before Interest, Deprechation. Tax and Exceptional itemsl(1nterest net of transfer to expenditure during construction). 

16 For all secured bonds issued by the Company, 100% security wver is maintained for outstanding b n d a  The security has been created 
on property, plant and equipment through EnglishlEquitable mortgage as well as hypothecation of movable assets of the Company. 

C 

17 Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to 
date figures upto the third quarter of the current financial year. 

I 8 Prev~ous periods figures have been reclassrfiecl wherever considered necessary. 

Place: New Delhi 
., Date: 27 June 2020 



NTPC LIMITED 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR f HE QUARTER AND YEAR ENDED 31 
MARCH 2020 

1 Cmre 

S1. 
NO. 

1 

Quarter ended 
31.03.2020 
(Unaudilocl) 

3 

30201.OB 
1114.24 

31315.32 

158W.m 
1447.51 
1624.04 
2211 .XI 
2613.23 
2984.85 

26685.02 
490.30 

50.28 

MW.56 

3417.87 
1530.31 
4848.12 
(267.54) 

1791.33 

1523.77 

(171.80) 

(21.N) 

0.74 

32.76 

31.40 

(128.26) 

1395.51 

1442 57 

81.20 

(124.75) 

(3.51) 

QBQ4.58 

1.48 

(0.35) 

respnabilily reserve 

Panlculan 

2 

Quanor ended 
31.12.2019 

(UnairdiW) 

4 

28561.10 
573.89 

27116.29 

13258.78 
1074.34 
14M.54 
2144.71 
2782.41 
2684.97 

29528.75 
3805.M 

84.08 

3889.83 

749.99 
1283.58 
2M3.57 
1646.08 

1579.39 

W.45 

(67.02) 

' 0.30 

(0.34) 

11.27 

3.11 

(52.88) 

3372.77 

3332.42 

Ki.03 

(52.38) 

(0.w 

gagq.56 

' 3.37 

1.77 

1 

2 

3 

4 

5 

6 

7 

8 

9 
10 

11 

rZ 

Y 3 

14 

1 J 

16 

If 

18 

19 

M 
21 

22 

23 

24 

25 

' 
Excludvlg 

Income 
(a) Revenue from opewlions 
(b) Otherhcome 
Total Income (a+b) 
h p m s e r  
(a) Fuel opst 
(b) Eleclricity pcnaseo  far truding 
(c) Employee wnelm e x ~ n s e  
(dl Finar~ce ~ o s l s  
(eJ Depreclabm arla anlcnrsauwb expense 
(f) Olherexpensea 
Total expenses (asetcsd+e+f) 
Profit Wore tax, Regulatory deferral account 
balancel and Share of nel pmtil of joint vvnurror 
accounted for using equity rnsthod (1 -2) 

Share ol wl profils ol joint venlures ~CCOurllW tor 
uswm equty mema 
Proflt Doloro tax and Regulatory deferral account 
Dalancs* (3*4) 
Tux anparira: 
(a) Curre111 lan (rsrsr Nus 6) 
(b) Dekneu tax 

Tow t a ~  expense ( a + ~ )  
Profit after tan bsfon R.gulmmry deferral 
account balances (54 )  
Net mwmen l  in Regulatory Qeferral aMxlunl 
w a m e s  (rmt Of tax) 
Pmtit for th% period (7t8) 
Othw compnhonslw Income 
(a) Items that w i l  not be r%dassihd to pmfit w bss 

(i] Nel actuarial gainsl(losses) wr deClned 
benefit plans 

(ii) Nel gainsfibsses) on lair value d e q d y  
hrurnents 

(iii) Share d othw wmpreheosive inmme d 
joint vemues acmunled for under Ins equny 
mstnm 

lncwne tax on i t m s  ma1 wY mi be reclasslied 
lo pCii1 w Klss 
(i) Net actuarial gansl(losses) on delined 

benafit plans 

(b} llemg that wil Da reclassirmd to proN or I N S  

(i) Enchange aifferences on traoslatbn of 
Rlergll 0pera1lOllS 

Olrlar cu~~l~er~w,u~wa UKWIIIB (fie1 OI lax) (a+b) 

Total colrlpranmlsiuo irlcolilu t ~ r  Itmu pWiW 
(QflO) 
P~urbi wuluurawe to owners ur UE pare111 wrllparly 

Profn a1ulhtatAu 10 r~or~-co~llml~ng inleresl 

Oumr comprenensive incomef(expnse) auhtahk 
to cwnera d the parent 
Olher comprehenswe inmmel(%xpenae) aUrhletrle 
to non cmtmlling 1ntwPs1 
Pad-up equity snare captal 
(F&& value c4 mare 7 101- eacn) 

pad-up debt c a p i d  
Other eqully excluding revaluaiiDn reserve as per 
baIaW9 sneet 
Netwmw-th' 

Debenture redemptipn re- 
Earnings per stm-9 (of t IQI- m) - (not 
annualis&) (induckq net movement in r q u l a t q  
d&ml accwnt b8I-s): Busic and Diluted (in t) 

Ea-s per share (of t 1W- e) - (not 
annualiwd) (excluding oet movemerH in r9gulatCq 
deierral sccwnt M-s): Bask and Diluled {in t) 

Debt uqu~ty rauo 

Dent serulcu coverage rauo (DSCR) 

Inkrest service coverage rauo (ISCR) 

C o m ~ s e s  long lerrn Qabts 

Fly asn uliualion reserve and Corp~rale social 

&amr 
ended 

31.03.201Q 

5 

2380093 
1625.90 

26116.15 

12BO1.79 
1338.31 
1581.86 
1136 54 
1875.93 
2741.04 

21253Al 
4172.66 

266.56 

4438.22 

1022.88 
(8487.87) 
(7485.19) 
11 P01.41 

(67U.M) 

MH.SO 

(269.32) 

(23.28) 

(0.67) 

53.Q7 

(3.28) 

(242.581 

4918.11 

987.23  

74.16 

(239.89) 

(2,s) 

W84.58 

5.14 

11.98 

See awmpalryup notes lo U l a  li~la~lclal resulls. 

Y o u  
m d d  

31.03.2020 

6 

1OWM.W 
m.54 

f 1237268 

57185.62 
5185.85 
5830.48 
81 16.85 

10358.16 
9725.41 

86400.17 
15972.11 

16377.51 

5526.53 
3821 .O1 

9347.54 
7029.97 

4872.01 

11901.96 

(372.10) 

(41 .M) 

(0.50) 

88.52 

40.W 

. (307.72) 

11 594.18 

11600.23 

301.75 

(303.43) 

(4.2Q) 

9894.56 

184073.44 

108944.80 

118237.0D 

7700.97 
11.72 

6.60 

1.56 

1 .Q7 

4.34 

Year 
O M  

31.03.2019 

7 

100268.54 
2248.51 

102533.05 

54395.78 
5288.12 
5916.65 
m . 6 5  
WS9.W 
8105.12 

87879.36 
14653.70 

*. 

672.17 

15325.87 

3287.44 
(8087.30) 

(2770.94) 
18105.81 

(4071.32) 

14034.49 

(236.93) 

(16.74) 

(1.07) 

51.89 

11 -67 

(19318) 

13641.31 

13738.68 

297.81 

(192.1 5) 

(1.00) 

9884.56 

155889.36 

101481.65 

110715.71 

8597:P7 
13.88 

18.00 

1.41 

2.34 

5.31 

p 



CONSOLIDATED STATEMENT OF ASSETS AND LlABlLlf lES 
I Crore 

SI. 
No. 

A 
1 

(I;) Loans 51 1.08 476.1 3 
(iii) Other financial assets 1227.88 1302.70 

(g) Other non-current assets 13726.72 15494.22 
Sub-total - Non-eurrent assets 31 1083.53 294788.75 

2 Current assets 

(b) Financial assets 
(i) Trade receivables 

(c) Cumnt tax assets (Net) 
(d) Other current assets 

Sub-total - Current assets 

TOTAL - ASSETS 

Total equity attributable to the owners of the parent 
Non controlling interest 

Sub-total - Total equlty 

{ii) Trade pavables 
- Totar outstanding dues oi micro and small enterprises 
- Total outstanding dues of creditors other than micro 
and small enterprises 

(iii) Other financial liabilities 

Sub-total - Nonaurrent liabilities 

- Total outs tan din^ dues of micro and small enterprises 
-Total outstanding dues of creditors other than micm 
and small enterprises 

(iii) Other financial liabilities 

(d) Current tax liabilities (net) 
Sub-total - Current liabilities 

AS at 
31 .OX2020 
(Audited) 

1871 76.46 
98210.94 

626.33 
297.53 

9256.31 

50.28 

, ,  , . Particulars . . .  

ASSETS 
Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Intangible assets 
(d) Intangible assets under devetopment - . .  . .  
(e) Investments accounted fot using the equity method 
(f) Flnanc~al assets 

(i) Investments , . .  

AS at 
31.03.201 9 
(Audiw) 

1 50555.42 
117998.23 

420.1 1 
398.63 

,8040.39 

91.92 



r--.- - , . ..,. - . . . , 

) ? 

CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR f HE QUARTER AND YEAR ENDED 31 MARCH 2020 
f Crwe 

- UnaIIocated 
Total 

1 Segment revenue 
- Generauon 
- o m  
- Less: lnter segment ellmlnaMn 

Profit before tax (including regulatory deferral account 
balances) 

2 

Segment assets 
- Generation 
- 0 t h ~ ~  
- Unallocated 
- Less lnter segment el~m~nation 
Total 

Segment results (Profit before tax and interest) 
- Generation 
- Others 
Total 

Less: 
(i) Ursallocated finance costs 
(~i) Other unallocable expenditure net of unallocable i n m e  

Quarter 
ended 

31.03.2020 
(Unaudited) 

4 

(Unaudited) 

Segment liabilities 
- Ganerat~on 
- Others 
- Unallocated 
- Less lnter segment elim~nation 
Total 

The operations of the Cwnpany are ma~nly camed out wlththln Ure country and therefore, them is no reportable geqmphical ment. 

b 



CONSOLIDATED STATEMENT OF CASH FLOWS 

A. cAsn FLOW FROM OPERA~NG ACTIVITIES 
Prof it before tax 
Add: Net movement in r e g u l m  deferral acccrunt balams (net of tax) 
Add. Tax on net movement in regulatory deferral account balances 
Profit before tax including movements in regulatory cleferrel account balances 

Adjustment for: 
Depmat~on and arnomsatlon expense 
Provisions 
Share of net profits of joint ventures accounted for using equity method 
Deferred revenue on acoount of advance against depreciation 
Defend rwenue on account of government grants 
Deferrerl foreign currency fiuctuatlon asset 
Deferred i n m e  from foreign wrrency fluctuation 
Regulato~ deferral account debit balances 
Fly ash utllisatmn reserve fund 
Exchange ditferences on translation of foreign currency cash and cash equivalents 
Finance costs 
Unwlnd~ng of discount on vendor I~abtl~hes 
lntereslllmme on term deposlWbondslrnvestments 
DIVIM Income 
Prwlwons wrlttan back 
Profit on de-recognlt~on of propwty, plant and equipment 
~ w s  on de-recognltm of property, plant and equipment 

Operating proflt before working capital changes 

Adjustment for: 
Trade recmvablas 
lnventorles 
Trade payable$, pmv~sions, other financ~al liabilities and other Ilabilities 
Loans, other finanaai assets and other assets 

Ca8h generated from operatlone 
lnwme taxes (pid) l refunded 
Net cash froml(used in) operating actlvitles - A  

B. CASH FLOW FROM INVESTlNG ACTIVITIES 
Purchass of property, plant and equipment 8 intangible asgets 
Disposal of propem, plant and equipment 8 intangible assets 
lnvesfmem n pint venture companies 
Consideration paid towards acqutsibon of NEEPCO and THDCIL 
Payment for business acquislOon 
Acquisition of subsidiary, n l  of cash acquired 
lnteresVinwma on term deposiWndslinveatrnents recaivad 
Income tax pad on interest income 
DiwiaeM recawed trom other investments 
Bank balances othw than cash and cash equivaients 
Net cash fmml(used in) inveeting activities - 6 

:. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non-current brmvvlngs 
Repayment of non-currwlt Dwrw~ngs 
Proceeds froln current borrowings 
Paylneri~ of lease I~ahl~hes 
Interesl pad 
Dlvldend pad 
Tax on dtvldend 
Changes In ownership Interest In subsidiary company 
Not cash froml(used in) financing activities - C 

D. Exchange differences on mnslation of foreign currency cash and cash oquivalente 

reasel(decroase) In cash and cash equivalent8 (A+B+C+O) 
nd cash equivalents at the beginning of the period 
nd cash equivalents at the end of the period 

Audited Audited 



I 

Notes to Consolidated Financial Results: 

1 The above results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 27 June 2020 and 
approved by the Board of Directors in their meeting held on the same day. 

! The consolidated financial statements of the Company for the year enaed 31 March 2020 have been prepared in accordance with Me 
Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 201 3. The statutory auditors have issued 
unmodified opinion on these consolidated financial statements. The audited accounts are subject to review by the Comptroller and 
Auditor General of lndia under Section 143(6) of the Companies Act, 2013. 

3 The subsidiary and joint venture companies considered in the consolidated financial results are as follows: 

All the above Companies are incorporated in India except Companies at SI. No.16 and 17 which are incorporated in Srilanka and 
Bangladesh respectively. 

a) W i d i a r v  Com~anies 
1 NTPC Electric Supply Company LM. 
2 NTPC Vidyut Vyapar Nigam Ltd. 
3 Kanti Bijlee Utpadan Nigam Ltd. 
4 Nabinagar Power Generating Company Ltd. 
5 Bhartiya Rail Bijlee Company Ltd. 
6 Patratu Vidyut Utpadan Nigam Ltd. 
7 North Eastern Electric Power Corporation Ltd. 
8 THDC lndia,Limited 
9 NTPC Mining Ltd. (Incorporated on 29 August 2019) 

b) &int Venture Cornaanieg 
1 Utility Poweftech, Ltd. 
2 NTPC GE Power Services Private Ltd.? 
3 NTPC SAIL Power Company Ltd. 
4 NTPC Tamllnadu Energy Company Ltd 
5 Ratnapir~ Gas and Power Private Ltd.' 
6 Aravali Power Company Private ttd. 
7 Meja Urja Nigam Private l td.  
8 NTPC BHEL Power Projects Private Ltd." 
9 Nat~onal High Power Test Laboratory Private Ltd." 
10 Transformers and Elect~icals Kerala Ltd." 
11 Energy Efficiency Services Ltd.' 
12 CIL NTPC Uqa Private Ltd." 
t 3  Anushakti Vidhyut Nigam Ltd." 
14 Hindustan Urvarak and Rasayan Ltd. 
15 Konkan LNG Ltd. 
16 Trincomalee Power Company Ltd.' 
17 Bangladesh-India Friendship Power Company Private Ltd." 

* The financial statements are un-audited and oertifed by the management of respective companies and have been considered for 
consolidated financial statements of the Group. The figures appearing in their respectiw financial statements may change upon 
completion of their audi. 

Ownership (46) 
100.00 
100.00 
100.00 
100.00 
74.00 
74.00 
100.00 
74.496 
100.00 

"I 

50.00 
50.00 
50.00 
50.00 
25.51 
50.00 
50.00 
50.00 
20.00 
44.60 
47.15 
50.00 
49.00 
29.67 
14.82 
50.00 
50.00 

4 a) (i) During the quarter, the Company has acquired legal and beneficial ownership of 3,60,98,09,800 equity shares held by the President 
of India in North Eastern Electric Power Corporation Ltd. (NEEPCO) and the acquisition of beneficial ownership in 600 equity shams 
held by the nomlnees of the President of lndia in NEEPCO (collectively representing 100% of the total paid up share capital of 
NEEPCO) for an aggregate consideration o f t  4000.00 crore (Rupees Four Thousand Cmre only). 

(~i) Dur~ng the quaner, the Company has aqulred legal and beneficial ownership of 2,73,09,406 equity shares held by the President of a 

lndra In THDC lndra Limrted (THDCIL) and the acquis~tion of beneficial ownership in 6 equity shares hela Dy the nominees Of the 
Pres~dent of lndia in THDCtL (collectively representing 74.496% of the total paid up share capital of THDCIL) for an aggregate 
~nsideratlon of t; 7500.00 crore (Rupees Seven Thousand Five Hundred Cmre only). 

(iii) With the above, NTPC Limited has become the holding company and also a promoter of NEEPCO and THDCIL. 

b) Being a common control acquisition, the acmuntim has been done as per Appendix C to Ind AS 103 "Business Combination" as per 
pooling of interest method under which assets and liabilities of the combining entities are refiected at the carrying amounts and no 
adjustments are made to reflect fair values, or fecognize any new assets or liabilities. Further, restatement of previous year financial 
statements has been done as if the business combination had occurred from the beginning of preceding period in compliance with 
Appendix C of Ind AS 103 '8usiness Combination'. Accordingly, the Consolidated Balance Sheet as at March 31, 2019, Consolidated 
Statement of Profit and loss. Consolidated Statement of Changes in Equity and Consolidated Statement of Cash Flows for the year 
ended 31 March 201 9 have been restated. The differenca between the share caplal of these companies and the consideration paid 
has been recognized as 'Gapital reserve-common control' as at April 1, 2018. Further, the total ash  consideration for acquisition of 
these companies amounting to 711,500 crore paid in March 2020 has been considered as current liabilrty of the previous year and 
disclosed under 'Current liabilities-Other financial liabilities'. 

5 a) (i) The CERC notified the Central Electricity Regulatory Commission (Terms and Conditions of Tariffj Regulations, 2019 vide Order 
dated 7 March 201 9 (Regulations, 2019) for determination of tariff for the tariff period 2019-2024. Pending issue of provisionaVfinal tariff 
orden with effect from 1 April 2019, capacity charges are billed to beneficiaries in accordance with the tariff approved and applicable as 
on 31 March 201 9, as provided in Regulations, 201 9. In case of projects declared commercial w.e.f. 1 April 2019 and proj@cts where 
tariff applicable as on 31 March 2019 is pending from CERC, billing is don based on capacity charges as fiW with CERC in the tariff 
pellions. Energy charges are billed as per the operational norms specifeb;n the Regulations 2019. The amount pmvitionaily Dilled is 



(ii) Sales have been provisionally recognized at 7 1,03,362.52 crore (31 March 2019: C 98,380.43 crore) on the said basis. 

b) Sales include ? 1,768.88 crore (31 March 2019: (-) t 0.02 crore) on awount of income tax recoverable from I (refundable) to the 
beneficiaries as per Regulations, 2004. The current year amount is on account of income tW liability determined under Vivad se 
Vishwas Scheme notified under Direct Tax Vivad se Vishwas Act 2020. Sales also indude P 92.79 crore (31 March 2019: T 101.03 
crore) on account of deferred tax materialized which is recoverable from beneficiaries as per Regulations, 2019. 

c) Sales include t 60.93 cmre (31 March 2019: (-) ? 2,235.15 crore) pertaining to previous years recognired bawd on the orders issued 
by the CERClAppellate Tribunal for Electricity (APTEL). 

d) Revenue from operations for the year ended 3t March 2020 include 7 7,303.06 crore (31 March 2019: ? 7,371.32 crore) on account of 
sale of energy through trading. 

Provision for current tax for the year ended 31 March 2020 includes t 2,743.64 crore (31 March 2019: (-) f 103.81 crore) being tax 
related to earlier years. This inclues additional tax provision amounting to T 2,723.57 crow, as some of the Group companies have 
decided to settle'pending Income Tax disputes by opting under the Vivad se Vishwas Scheme notified by the Government through 'The 
Direct Tax Vivad Se Vishwas Act, 2020' The Group companies are in the process of completion of procedural formalities under the ' " 
scheme and settlement of pending balances will be carried out on completion of such formalities. 
The env~ronmental clearance ("clearance") granted by the Ministry of Environment and Forest, Government of India (MoEF) for one of 
the Company's project consisting of three units of 800 MW each, was challenged before the National Green Tribunal (NGT). The NGT 
disposed off the appeal, bnter alia, directing that the order of clearance be remanded to the MoEF to pass an order granting or declining 
clearance to the project proponent afresh in accordance with the law and the judgement of the NGT and for referring the matter to the 
Expert Appraisal Committee ("Committee") for its re-scrutiny, which shall complete the process within six months from the date of NGT 
order. NGT also directed that the environmental clearance shall be kept in abeyance and the Cmpany shall maintain status quo in 
relation to the project during the period of review by the Committee or till fresh order is passed by the MoEF, whichever is earlier, The 
Company filed an appeal challenging the NGT order before the Hon'ble Supreme Court of lndia which stayed the order of the NGf and 
the matter is sub-judice. All the units of the project have been declared commercial in the earlier years. The carrying cost of the project 
as at 31 March 2020 is t 15,B62.28 crore (31 March 2019: t 15,598.80 emre). Management is confident that the appmval for the 
project shall be granted, hen- no provision is considered necessary. 

8 The Company is executing a hydro power project in the state of Uttrakhand, when all the clearances were accorded. A case was filed 
' in Honble Supreme Court of lndia after the natural disaster in Uttrakhand in June 2013 to review whether the various existing and " ongoing hydro projects have contributed to environmental degradation. Hon'ble Supreme Court of lndia on 7 May 2014. ordered that no 

further construction shall be undertaken in the projects under consideration until further orders, which included the said hydro project of 
the Company. In the proceedings, Hon'ble Supreme Court is examining to allow few projects which have all clearances which includes 
the project of the Company where the work has been stopped. Aggregate cost incurrd on the project up to 31 March 2020 is f 163.40 
crore (31 March 2019: f 163.33 wore). Management is confident that the appmval for proceeding with the project shall be granted. 
hence no provision is considered necessary. 

9 An amount of t 749.01 crore (31 March 2019: t 719.71 crore) has been incurred upto 31 Match 2020 in respect of one of the hydro 
power projects of the Company, the construction of which has been discontinued on the advice of the Ministry of !?pwer (MOP), GOI, 
which includes t 439.57 crow (31 March 2019: t 413.40 crore) in respect of arbitration awards challenged by the Company before the 
Hon'ble High Coun of Welhi. In the event the Hon'ble High Coun grants relief to the Company, the amount would be adjusted against 
provisions made in this regard. Management expects that the total cost incurred, anticipated expenditure on the safety and stabilisation 
measures, other recurring site expenses and interest costs as well as claims of contractorslvendors for various packages for this 
project will be compensated in full by the GOI. Hence, no provision is considered necessary. 

10 The Company had entered into an agreement for movement of coal through inland waterways for one of its stations. As per the 
agreement, the operator was to design, finance, build, operate and maintain the unloading and material handling infrastructure for 7 
yean after which it was to be transferred to the Company at I/-. After wrnrnoncement of the operations, the operator had raised 
several disputes, invoked arbitration and raised substantial claims on the Company. Based on the interim arbitral award and 
subsequent directions of the Hon'ble Supreme Court of India, an amount of F356.31 more was paid upto 31 March 2039. In the 
previous year, the Arbitral Tribunal had awarded ,a claim of ? 1,891.09 crow plus applicable interest in favour of the operator. The 
Company aggrieved by the arbitral award and considering legal, opinion obtained, had fited an appeal before the Hon'ble High Court of 
Oelhi (Hon'ble High Court) against the said arbitral award in its entirety. Considering the provisions of Ind AS 37 'Provisions, Contingent 
Liabillies and Contingent Assets', Significant Amounting Policies of the Company and the principle of conservatism, an amount of T 
394.07 wore was estimated and provided for as at 31 March 2019 and balance amount of P 1,875.73 cmre was disclosed as contingent 
liability, along with applicable interest. 

During the year, against the appeal of the Company, Hon'bb High Court vide its order dated 23 September 2019 held that subject to 
deposit o f f  500 crore by the Company with the Registrar General of the Court within six weeks, execution of the impugned award shall 
remain stayed till the next date of hearing and upon handing over the entire infrastructure in terms of the contract by the operator to the 
Company, the Registrar General shall release the amount to the operator against a bank guarantee. The said amount was deposited 
with the Hon'ble High Court on 5 November 2019. Hon'ble High Court vide its order dated 8 January 2020 directed the parties to 
commence formal handing over of the infrastructure in the pnsence of appointed Local Commissioner and also, directed release of T 
500 crore to the operator by the Registrar General subject to the outcome of this application of the Company for formal handing over of 
the infrastructure. On 27 January 2020, unconditional BG was submitted by the operator to Registrar General and T 500 wore was 
released to operator by the Hon'ble High Court. Further,f 356.31 crore paid to operator has been to ,fuel cmt and the 
corresponding provision has been reversed during the current year. 



As per orders of Hon'ble High Court, formal handing over of the infrastructure has started on 20 January 2020 at the ptojed site. 
However, due to certain law and order issues ~n~tially and further due to COVID-19 pandemic, Local Cornmissio~r's visl has been . . 
deferred.The handing over of the infrastructure facility has not yet completed. .. . 

Pendlng final disposal of the appeal by the Hon'ble High Courl, consrdering the provisions of Ind AS 37 'Provisions, Contingent 
Ltab~l~t~es and Contingent Assets' and Significant Accounting Policies of the Company, provision has been updated by interest to T 
37.92 crores as at 31 March 2020 (31 March 2019.' 394 07 crore) and the balance amount of t 2,014.84 crore (31 March 2019: f 
1,875 73 crore) has been disclosed as contingent tiablllty 

I 1 Durlng the year. thermal power units of one 800 MW at Gadarwara w e  f 1 June 2019, one 800 MW at Lara w.e.f. 1 October 2019, one 
660 MW at Tanda w e  f 7 November 2019, one 660 MW at Khargone w e  f 1 February 2020. one 800 MW at Darlipalli w.e.f. 1 March a . 
2020 and one 250 MW at Baraun~ w e  f 1 March 2020 have been declared commercral Further, the Pakri Barwadih Coal Mine has 
been declared commercral w.e f 1 Apr~l 201 9 

F 

12 During the quarter, the Company has paid an interim dividend of f 0.50 per equity share (par value f 101- each) for the financial year 
201 9-20. The Board of Oifectors has recommended final dividend of ? 2.65 per equity share (par value T 101- each). The total dividend 
(including interim dividend) for the financial year 2019-20 is f 3.15 per equity share (par value t 101- each). 

3 The Group has adopted In4 AS 116 'Leases' effective 1 April 2019, using modified retrospective approach and therefore the 
cornparatfives have no1 been restated. On the date of initial application, the lease liability has been rneasured at the present value of the 
remaining lease payments and rrght of use assets has been recognized at an amount equal to the lease liabilities. Applmtion of Ind AS 
116 does not have any material impact on the financial results of the Group. 

14 Due to outbreak of COVID-19 globally and in India, the Group has made an initial assessment of itslikely adverse impact on business 
and its associated financial risks.The Group is mainly in the business of generation and sale of electricity which is an essential service 
as emphasized by the Ministry of Power (MOP), Government of India (GOl) By taking a number of proactive steps and keeping in view 
the safety of all its Stakeholders, the Group has ensured we availability of its power plants to generate power and has contmued to 
supply power during the period of lockdown. 

On the directions of MOP, the Central Electricity Regulatory Commission (CERC) issued an order dated 3 April 2020 whereby it 
directed that Late Payment Surcharge (LPSC) shall apply at a reduced rate of 12% p.a. instead of the normal rate of 18% p.a, if any 
delayed payment beyond 45 days from the date of presentation of the bills falls between 24 March 2020 and 30 June 2020. 
Accordingly, the LPSC for the year 2020-21 is expected to be lower by f 58.88 crore approximately.Further as per the directions of 
MOP dated 15 & 16 May 2020, issued in accordance with the announcement of GO1 under theAtrnanirbhar Bhant special economic 
and comprehensive package, the Group has decided to defer the capacity charges of 1'2,670.30 crore to DlSCOMs for the I&-down 
perrod on account of COVID-19 pandemlc for the power not scheduled by the DISCOMs, to be payable without interest after the end of 
the lockdown period in three equal monthly instalments and has allowed a rebate of f 1,586.70 crore on the capa$ity charges billed 
during the lock-down period to DlSCOMs on account of COViD-19, in the financial year 2020-21. These amounts a n  provisional and 
may varj due to reconciliation of related data. Due to the above, there is no material impact on the profits of the Company for the year 
ended 31 March 2020. 

The Group belleves that the impact due to the outbreak of COVID-I9 is likely to be shorn-term in nature and does not anticipate any 
medium to long-term risks in the Group's ability to continue as a going concern and meeting its liabilities as and when they fall due. 

I6 Formula used for computation of coverage ratios DSCR = Earning before Interest, Depreciation, Tax and Exceptional L m s  /(Interest 
net of transfer to expenditure during construction + Scheduled principal repayments of the long term borrowings) and ISCR = Earning 
before Interest. Depreciation, Tax and Exceptional itemsl(lnterest net of transfer to expenditure during construction). 

7 For all secured bonds issued by the Company, 100% security cover is maintained for outstanding bonds. The security has been created 
on property, plant and equipment through EngishlEquitable mortgage as well as hypothecation of movable assets of the Company. 

18 Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to 
date figures upto the third quarter of the current financial year, read with Note no.4 above. 

19 Previous periods Rgures have been reclassified wherever considered necessary. 

Place: New Delhi 
Date: 77 June 2020 

For and on beh-f Board of Directors 



To the Board of Directors of 
NTPC Limited 

Independent Auditors' Report 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the Standalone Financial Results of NTPC Limited ("the Company") for the 
year ended 31 March 2020 included in the accompanying Statement of 'Standalone Financial 
Results for the quarter and year ended 31 March 2020 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

1. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

n. gives a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the net profit
and other comprehensive income and other financial information of the Company for the
quarter and the year ended 31 March 2020.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the St:atemmt section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the 
standalone financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion on the Standalone Financial Results. 

,.. 



Emphasis of Matter 

We draw attention to the following matters in the notes to the Standalone Financial Results: 

(a) Note No.3(a), regarding billing and accoWiting of sales on provisional basis.

(b) Note No. 5, in respect of one of the projects of G>mpanyconsisting of three Wlits of 800MW
each, where the order of National Green TribWial (NG1) on the matter of environmental
clearance for the project has been stayed by the Hon'ble Supreme Court of India, the matter
is sub-judice and all the Wlits have since been declared commercial.

(c) Note No. 8, with respect to appeal filed by the Company with the Hon'ble High Court of
Delhi in the matter of Arbitral award pronoWiced against the G>mpany and the related
provision made/ disclosure of contingent liability as mentioned in the said note.

(d) Note No. 14, which describe the assessment of the impact of G>vid-19 pandemic by the
management on the business and its associated financial risks.

Our opinion is not modified in respect of these matters. 

Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of these 
Standalone Financial Results that give a true and fair view of the net profit and total comprehensive 
income and other financial information of the G>mpany in accordance with the Indian AccoWiting 
Standards prescribed Wider Section 133 of the Act read with relevant rules issued thereWider and 
other accoWiting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accoWiting 
records in accordance with the provisions of the Act for safeguarding of the assets of the G>mpany 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accoWiting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accoWiting records, relevant 
to the preparation and presentation of the Standalone Financial Results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsi�le for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accoWiting unless the Board of Directors 
either intends to liquidate the G>mpany or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
G>mpany. 



\. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole, are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3) rn of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Cornpanyto
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 



Other Matter 

The Statement include the results for the quarter ended 31 March 2020 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

For S.K.Mehta & C.O 
Cliartered Accountants 
FRN000478N 

P er 
MNo.091382 
UDIN: l�I.SU,AMA.to2ooo 

Place: New Delhi 
Dated: 27 June 2020 

For S.N. Dhawan & C.O llP 
Chartered Accountants 
FRN OOOOSON/NS�� 

(S.K.Khattar) 
Partner 
MNo.084993 
UDIN:.toot "1'3 AAAA &N'l 'S'7'f'1 

For CK Prusty & Associates 
Chartered Acco��� 
FRN323220E 

(CK.Prusty} 
Partner 
MNo.057318 
UDIN: .2oo5731tAAA�Aw toil 
Place: Bhubaneshwar 

' 

For Vanna & Vanna 
Chartered Accountants 
FRN 004532 S ,,,.-:;:;�� 

(P.RPrasanna V ••. uu��� 

Partner 
MNo.025854 
UDIN: 2oo259'5'f AAAA Ill "tl-"12-
Place: Chennai 

(R anjeet Singh) 
Partner 
MNo.073488 
µ)IN: '.oo7 J4tsAAM Al( 7500 
Place: Kanpur 
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Independent AuditOl's' Report 

To the Board of Directors of 
NTPC Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the Consolidated Financial Results of NTPC Limited ("the Holding Company'') 
and its subsidiaries (Holding Company and its subsidiaries together referred to as "the Group"), 
and its joint ventures for the year ended 31 March 2020 included in the accompanying Statement 
of 'Consolidated Financial Results for the quarter and year ended 31 March 2020 ("the 
Statement''), being submitted bythe Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial 
statements / financial results/ financial information of the subsidiaries and its joint ventures, 
referred to in Other Matters section below, the Statement: 

1. include the financial results of the following entities:

List of Subsidiaries: 
1. NTPC Electric Supply C.Ompany Ltd., 2. NTPC Vidyut Vyapar Nigam Ltd., 3. Kanti Bijlee
Utpadan N.igam Ltd., 4. Bhartiya Rail Bijlee C.Ompany Ltd., 5. Patratu Vidyut Utpadan Nigam
Ltd., 6. Nabinagar Power Generating C.Ompany Ltd., 7. NTPC Mining Ltd., 8. TIIDC India Ltd.
9. North Eastern Electric Power C.Orporation Ltd.

List of Joint Ventures: 
1. Utility Powertech Ltd., 2. NTPGGE Power Services Private Ltd., 3. NTPGSAIL Power
C.Ompany Ltd., 4. NTPC T amilnadu Energy C.Ompany Ltd., 5. Ratnagiri Gas & Power Pvt. Ltd.,
6. Ara.vali Power C.Ompany Pvt. Ltd., 7. Meja Urja N.tgam Pvt. Ltd., 8. NTPGBHEL Power
Project Pvt. Ltd., 9. National High Power Test Laboratory Pvt. Ltd., 10. Transformers and
Electricals Kerala Ltd., 11. Energy Efficiency Services Ltd, 12. OL NIPC Urja Pvt. Ltd, 13.
Anushakti Vidyut N.tgam Ltd., 14. Hindustan Urvarak and Rasayan Ltd., 15. Konkan LNG Ltd.,
16. Trincomalee Power C.Ompany Ltd.*, 17. Bangladesh India Friendship Power C.Ompany Pvt.
Ltd.*
(* located outside India)

n. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii. give a true and fair view in conf onnity with the applicable Indian Accounting Standards
· prescribed under Sectio_n 133 of the Companies Act 2013 ("the Act") read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial information of the
Group for the year ended 31 March 2020.



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities far the Audit of the S-raterrEnt section of our report. We are independent of the 
Group and its joint ventures, in accordance with the C.Ode of Ethics issued by the Institute of 
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the consolidated financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI's C.Ode of Ethics. We believe that the audit evidence obtained by 
us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is 

sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters in the notes to the Statement: 

(a) Note No. S(a) regarding billing and accounting of sales on provisional basis.

(b) Note No. 7 in respect of one of the projects of C.Ompanyconsisting of three units of 800MW
each, where the order of National Green Tnbunal (NGl) on the matter of environmental
clearance for the project has been stayed by the Hon'ble Supreme Court of India; the matter
is sub-judice and the units have since been declared commercial.

(c) Note No. 10 with respect to appeal filed by the company with the Hon'ble High Court of
Delhi in the matter of Arbitral award pronounced against the company and the related
provision made/ disclosure of contingent liability as mentioned in the said note.

(d) Note No. 14 which describe the assessment of the impact of C.Ovid-19 pandemic by the
management on the business and its associated financial risks.

Our opinion is not modified in respect of these matters. 

Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation 

of these C.Onsolidated Financial Results that give a true and fair view of the consolidated net profit 
and other comprehensive income and other financial inf onnation of the Group including its joint 
ventures in accordance with the Indian Accounting Standards prescribed under Section 133 of the 
ht read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group its Joint Ventures are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the ht for 
safeguarding of the assets of the Group and its joint ventures and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 



of the Consolidated Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the putpose of preparation 
of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and its joint ventures are responsible for assessing the ability of 
the Group and its joint ventures to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group and its joint ventures or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its joint ventures 
are responsible for overseeing the financial reporting process of the Group and its joint ventures. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the ris� of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those ris�,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

• Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(ij of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.



events or conditions may cause the Group and its joint ventures to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

'\ 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group and its joint ventures to express an opinion on
the Consolidated Financial Results. We are responsible for the direction, supervision and
perf onnance of the audit of financial information of such entities included in the Consolidated
Financial Results of which we are the independent auditors. For the other entities included in
the Consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable 

Other Matters 

a) We did not audit the financial statements of Nme subsidiaries, whose financial statements
reflects total Assets oft 69,670.12 crore as at 31 March 2020; total Revenues of� 3,769.78
crore and � 14,228.69 crore for the quarter and year ended on that date respectively, as
considered in the consolidated financial results. The Statement also includes the Group's share
of net profit using the equity method, off 37.13 crore and t 384.08 crore for the quarter and
year ended 31 March 2020 respectively, as considered in the consolidated financial results, in
respect of seven joint ventures, whose financial statements have not been audited by us. These
financial statements have been audited by their respective independent auditors whose reports
have been furnished to us by the management upto 24 June 2020 and our opinion on the
Statement, in so far as it relates to the aforesaid subsidiaries and joint ventures is based solely
on the reports of the other auditors and the procedures performed by us are as stated in
Auditor's Responsibility section above after considering the requirement of Standard on
Auditing (SA 600) on 'Using the work of Another Auditor' including materiality.



.. 

explanations given to us by the Holding Company's Management, the Group's share of net 
profit included in respect of these joint ventures in these consolidated financial results are not 
material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the 
Financial Results/financial information certified by the Board of Directors. 

c) The Consolidated Financial Results include the results for the quarter ended 31 March 2020
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

(Ro .t Mehta) 
P er 
MNo.091382 
UDIN: l.ocftt1il.�A'lP359o 

For Parakh & Co. 
Chartered Accoun 
FRN001475C 
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(Ranjeet Singh) 
Partner 
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Aanexure to letter Ref. No.:Oll FMSDIComplianc~Ol9-20 dated 27.06.2030 

Payment I Previous actual payment date (I) 
(01.10.2019 to 31.03.20201 

Hslf Yearly Com~liaoce ~ursuant to ~ e ~ u h i o n  52(4) of the SEBI (LODR) Re~ulation. 2015 
1 .  52(4) (a) Credit Rating: 

Next due date (s) (0 1.04.2020 to 30.09.2020) 

~on~onver t ib le  Debentures 

XXXVI 16-12-2019 10-07-2020 4.84 

XXXVII 10-08-2020 26.79 

XXXVIII 23-03-2020 1 047-2020 5.04 

XXXIX 1007-2020 7.23 09-06-2020 7.00 

XL 10-07-2020 5.73 29-07-2020 5.00 

XLI 23-1 2-20 19 10-07-2020 5.80 

2. 52(4)(d) & (e) Payment Status: 

CRJSIL 
ICRA 
CARE Rulings 

Series 

CRlSIL AAA/StabIc 
[ICRA J AAA (Slab14 
C A M  A M ;  Stable 

XLII 

XLIIl 

XLIV 

XW 

XXXI 1 09-03-2020 

Previous Interest 
payment date 

XLVI 

XLWI 

XLVIII 

XLIX 

L 

LI 

L n  

53 

54 

09-03-2020 

Previous Principal 
payment date 

24-0 1-2020 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

Amount 
(Rs. Crore) 

Next Interest 
payment date 

04-10-2019 

07-03-2020 

16-12-2019 

04-03-2020 

24-03-2020 

2543-2020 

02-03-2020 

Remarks: 
(i) Interest and redemption payments for the period 01.10.2019 to 31.03.2020 paid as pw dates indicated above. 

(ii) Payments for next due date (s), if falling on holiday (s), will be made on a working day as per terms of IlWSEBl Circular (s). 
(ii i)  In case of part redemption, interest payment on pan redempt~on has been paidrwill be paid along-with principal amount 

3. For 52 (4) (b), (c) and ( f )  to (1) refer Audited Annual Financial Results for the period ended 3 1 Mmh 2020 as applimble. 

31-12-2019 

24-02-2020 

07-t 1-2019 

25-11-2019 

16-12-2019 

1 5 4  1-2020 

Amount 
(Rs. Crore) 

10-07-2020 

04-04-2020 

24-09-2020 

2209-2020 

Next Principal 
payment date 

10-07-2020 

04-05-2020 

10-07-2020 

05-05-2020 

27-05-2020 

24-08-2020 

t 6-09-2020 

04-05-2020 

17-07-2020 

6.08 

17.60 

35.31 

91.45 

80.28 

86.87 

60.8 1 

50.05 

242.38 

314.76 

5.55 

46.25 

5.66 

20-07-2020 

1605-a20 

5.00 

5.00 



NTPC Limited 
(A G o w m m i  o I d i a  Entetpriw) 

co BoRA m c m  

Initial Disclosure of NTf C Limited as a Large Corporate Borrower 

* Borrowins having original mawig  of more than one yem and excluding external commercial borrowings. 

We confirm that NTPC Limited is a Large Corporate as per the applicability criteria given under the 
SEBI circular SEBVWO/DDHS/CW/20 1 8 / 1 4  dated November 26,20 1 8. 

r 

Detrmib 
NTPC Limited 

LAO 1 ODL 1 975GOI007966 
107,373.37 

"CRISIL AAAlStable" by CRISIL, 
"DCRA] AAA (Stable)" by ICRA & 

TARE AAA; Stable" by CARE 
NSE 

Sr. No. I Pnrticnlnn 

Nandini Sarkar 

1 

2 

4 

5 

company secretzrry 
Email: csntpc@fltpc.co.in 
Contact No.: 01 1-24360959 

Name of the company 
CIN 
Outstanding bornwing of company as on 
3 1.03.2020* 
@. in Crore) 
Highest C d i t  Rating During the previous FY 
along with name of the Credit Rating Agency 

Name of Stock Exchange in which the fine sMl be 
paid, in case of shortfall in the required borrowing 
under the framework 

Director (Finance) 

Registered Ofticc: PJTPC Bhswan, SCOPE Complex, 7, Imituthal Area, Lodi Road, New Delhi-f 10003 
Corporate Idelttifi~lliion Number: LAD101 DL 1975GO1007%6, Telephone Ne.4 I I24387333, Fax: 01 1-24361018, M a U :  kd@tpc.co.in 

Website: www.ntpc.co.in 



NTPC Limited 
(A Gmenmmi sflndda E-1 

CORPORATE CEhWX 

Annual Disclosure of lYTPC Limited as a Large Corporate Borrower 

1. Name ofthe Company: NTPC Limited 

2. CIN: L4010DL1975GOI007966 

3. Report filed for FY: 201 9-20 

4. Details of the borrowings (dl figures in Rs. crore): 

S. No. 
i. 

ii. 

iii. 

Nil 

Particulars 
hcrementd born* done in F'Y 
(a) 
Mandatory bornwing to be done through issuance of debt 
securities 

iv. 

Detrmils 
24,056.50 

6,014.13 

(b) = (25% of a) 
Actual borrowings done through debt securities in FY 
(c) 
Shoddl in the mandatory borrowing through debt 
securities, if any 

(dl = (b) - (c) 

1 I through debt securities I 1 
* Borrowings having original mahui& ofmore than one yem und acluding mema1 commercial borrowings. 

7,356.50 

v. 

Nandini Sarkar 

company secretary 
Email: csntpc@ntpc.co.in 
Contact No.: 0 1 1-24360959 

Director (Finance) 

(If the dcdated value is zero or negative, write "nil*') 
Reasons for short fall, ifany, in mandatory borrowings 

Registered Office: NTPC Bbawan, SCOPE Complex, 7, Mtutiond Area Lodi Road, New Delhi-110003 
Corporate identitication Number: LAOlOlDL1975GOI007966, Telephone N0.41124387333, Fax: 01 1-24361018. Email: isd@+epc.w.in 

Website: www.ntpc.co.in 

Not applicabIe 




