Petronet LNG Limited

Regd. Office: World Trade Centre, Babar Road, Barakhamba Lane, New Delhi — 110001
Phone: 011-23411411, Fax: 011- 23472550, CIN: L74899DL1998PLC093073
Email: investors@petronetlng.com, Company’s website: www.petronetlng.com

PAN: AAACP8148D GST: 07AAACP8148D1ZI
CS/PLL/Listing/2020 29" June, 2020
The Manager The Manager
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai — 400 001 Bandra East, Mumbai — 400 051

Sub: Audited Financial Results along with Auditor’s Report for the quarter and year ended
31% March, 2020 and recommendation of Final Dividend for the financial year 2019-20

Dear Sir/Madam,

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform the following:

1) The Board of Directors of the Company, in its Meeting held on 29" June, 2020 at New
Delhi — 110001 has, inter-alia, approved the Audited Financial Results of the
Company (Standalone and Consolidated) for the quarter and year ended 31% March,
2020, a copy of which is enclosed herewith.

i) The Auditors Report on the Audited Financial Results with unmodified opinion
(without any qualification) and a declaration from Chief Financial Officer of the
Company that Statutory Auditors have given the Audit Report with Unmodified
opinion (both Standalone and Consolidated) is also enclosed herewith.

iii) The Board of Directors of the Company in its above said meeting has also, inter-alia,
recommended final dividend of Rs. 7 (Seven Rupees only) per share (on the face
value of Rs. 10/- each) on the equity shares of the Company for the financial year
2019-20. The final dividend is subject to approval of shareholders in the forthcoming
Annual General Meeting.

The above said meeting of the Board of Directors commenced at 5.15 p.m. and concluded at 10.00
p.m.

This is for information and records please.

Thanking you.
Yours faithfully
Sd/-
(Rajan Kapur)
Encl: as above CGM & VP-Company Secretary
I’ﬂliej LNG Terminal: Kochr LNG Terminal:
GIDC Industrial Estate, Plot No. 7/A, Dahej Survey No. 347, Puthuvypu
Taluka Vagra, Distt. Bharuch - 392130 (Gujarat) P.0O. 682508, Kochi

Tel.: 02641-257249 Fax- 02641-257252 Tel.- 0484-2502268
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29" June, 2020
Declaration from CFO

In terms of Regulation 33 of SEBI {Listing obligations and Disclosure Requirements) Regulations, 2015, we
hereby declare that M/s TR Chadha & Co., the Statuory Auditors of the Company have given the audit
report with unmodified opinion on the financial results of the Company for the period ended on 31
March, 2020 (both standalone and consolidated).

For Petronet LNG Limited

\—

2q|e6)202 -

Vinod Kumar Mishra

Director (Finance) & CFO
Dahei LNG Terminal: Kochi LNG Terminal-
t industnat-EstaterPlotNo—7 | Yaher — I (1 .- ¥ oo
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Notes :

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on 29 June 2020. The
Statutory auditors of the Company have carried out audit of the aforesaid results.

The Company primarily operates in the business of import and processing of liquified natural gas. Accordingly, there is only one Reportable Segment i.c. “Natural Gas|
Business", hence no specific disclosure has been made w.r.t. operating segments.

In accordance with IND AS 116 "Leases" adopted by the Company with effect from 1st April 2019, the Company has recognized the 'Right to Use Assets' and
corresponding 'Lease Liability' of Rs. 3829 Crore as on st April 2019, As per IND AS 116, * Depreciation' and ‘Finance Cost' expenses have been recognised on leases
which were classified under 'Cost of the Goods Sold' or 'Rent Expenses', as the case may be, in the profit and loss account. Accounting application of Ind AS 116 has
resulted into decrease in profit before tax of the current quarter and year ended 3 1st March 2020 by Rs. 238 Crore and Rs. 500 Crore respectively as compared {0
accounting under previous standard.

The Company has elected to exercise the option of lower tax rate of 25.17% under Sec {15BAA of the Income Tax Act, 1961 as introduced by the Taxation Liws
(Amendment) Ordinance, 2019. Accordingly, the tax provision for the current year has been made at such lower rate and further deferred tax liabilities (net) (DTL) as at|
3 ist March 2019 has been remeasured at the new applicable rate and resultant impact of Rs 374 Crore on DTL has been recognised 1n the current financial year.

In view of expected increase in capacity utilisation at Kochi terminal, the customers of the Company are asking for lower regasification tariff for Kochi Terminal w.e.T.
1st April 2019. The Company is in discussion with its customers for volumes tied up with respect to the said terminal and pending the finalisation of tariff the Company
has recognised revenue on the basis of offered regasification tariff. The management is confident that revised price will not be materially different from the offered
tariff and there will not be any material financial impact on the Company on account of revision of regasification tariff for Kochi Terminal.

To secure against future escalation in lease rent for the Kochi LNG Terminal and also to settle ongoing litigations with the Cochin Port Trust (CPT), the Company had
entered into one-time settlement of lease rent to CPT (for the period from 2010 to 2039). In accordance with the onetime settlement, expense of Rs 72 Cr (amount up to
3 1st March, 2019) has been recognised during the current year as an exceptional item.

The operations of the Company were uninterrupted during the lockdown due to outbreak of COVID-19, as natural gas is declared as one of the essential commodities by
the Government of India. The Company has evaluated the possible effects on the carrying amounts of property, plant and equipment, goodwill, inventory, loans,
receivables and debt covenants on the basis of internal and external sources of information and determined, exercising reasonable estimates and judgements, that (he
carrying amounts of these assets are recoverable. Considering the above, and the Company’s healthy liquidity position, there is no uncertainty in the going concern of]
the Company and the Company will be able to meet its financial obligations over the foresecable future,

The Company is in compliance with the requirements of SEBI circular dated 26.11.2018 applicable to Large Corporate. The Initial Disclosure for the year 2020-2021
and Annual Disclosure for the year 2019-2020 submitted to Stock Exchanges are attached herewith as Annexure-1A & 1B.

The Board has recommended final dividend on current paid up capital of Rs. 1,500 Crore at Rs. 7 per equity share of Rs. 10 each for the year 2019-20 subject to the
approval of shareholders.

10| Previous year/period figures have been regrouped and rearranged to make them comparable with current year/ period figures.
a-rd’crgf the Board
Place : New Delhi Vinod Kumar Mishra
Date : 29 June 2020 Director (Finance)

DIN: 08125144










T R Chadha & Co LLP

Chartered Accountants

Independent Auditor’s Report on Quarterty and Year to Date Connolldated Finaneiul
Results of Petronet LNG Limited Pursuant 1o the Repuolation 33 of the SIERE (Linting
Obligations and Disclosure Requirementn) Regulations, 2015

To
The Board of Ditectors
Petronet LNG Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Petronet LNG
Limited {the Pasem) and its share of the profit of its joint ventures {the parent and trs joint ventore
together referred as “the group™) for the quatter and year ended March 31, 2020 (“the statement”),
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended (“the
Listng Regulations™)

In our opinion and to the best of our information and according to according to the explanations
given o us and based on the consideration of the report of other auditors on separate audited financial
statement of joint ventures referred to in Other Matter section below, the Statement:

(i) include the financial result of the following Joindy controlled entities:
= Adani Petronet (IDahej) Port Pyt Limited
¢ India LNG Transport (4) Private Company Limited.
(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
(iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standard and other accountdng ponciples generally
accepted in India, of the net profit and total comprehensive Income and other financial
information of the Company for the quarter and year ended March 31, 2020,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing {(SAs) specified undcr Section
143(10) of the Companies Act 2013 as amended (“the Act”). Our responsibilities under those
Standards are further described in “Auditor’s Responsibilities for the audit Consolidated Financial
Results” seetion of the report below. We are independent of the Group in accordance with the Code
of Lthics issucd by the Institute of Chartered Accountants of India (“the ICAT™) together with the
cthical requirements that are relevant to our audit of the Consolidated Financial Results under the
provisions of the Act and the rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT’s Code of Ethics. We helieve that
the audit evidence obtained by us s sufficient and appropriate to provide a basis for our audit opinion

Management’s Responsibility for the Consolidated Financial Results

This Statement, has been prepared on the badis of Consolidated Annual Financial Statcment. The
Parent Company’s Board of Directors are responsible for preparation and presentatio =
statement that give a truc and fair view of the net profit and other comprehensive income

financial information in accordance with the recognition and measurement principles laid

T R Chadha & Co., a partnership firm converted Info T R Chadha & Co LLP
(A limited llability partnership with LLP Identification No. AAF-3926) with effect from 28" December, 201
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T R Chadha & Co LLP

Chartered Accountants

Uhe stnemient ineludes the sesulis for (he quarter ended 310 Marely 2020 bhetrgr the Dalancing fignre
benween avdited fpures in respect of full financial year ended 31+ March 2020 and the published year
1o date figures up to (he third quarier ol the cutrent fnaoel year whicl svere subject v linmed review

by us, as required under the Listing Regulations,

For'T' R Chiadha & Co LLP
Chartered Aceountante
Firm Regn, N, BOGTLIN / NEonenn

ol
Hit\:. _arg

(I'artner)

Membership No. 512955

UDIN: o40294°5,. A4 94
Date: 29 June 2[]2[]7 ’ /?/4 }/5/
Place: New Delbi
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Notes :

The above results have been reviewed by the Audit Commiltee and approved by the Board of Directors of the Company at the meeting held on 29 June 2020, The|
Statutery auditors of the Company have carried out audit of the aforesaid results.

The Company primarily eperates in the business of import and processing of liquified natural gas, Accordingly, there is only one Reporiable Sepment i.e. "Natural Gas
Business", hence no specific disclosure has been made w.r.t. operating segments.

In accordance with IND AS 16 "Leases” adopted by the Company with effect rom Ist April 2019, the Company has recognized the ‘Right to Use Assets' and
corresponding 'Lease Liability' of Rs. 3,829 Crore as on st April 2019. As per IND AS 116, ' Depreciation' and ‘Finance Cost' expenses have been recognised on
leases which were classified under 'Cost of the Goods Sold' or ‘Rent Expenses’, as the case may be, in the profit and loss account. Accounting application of Ind AS
116 has resulted into decrease in profit before tax of the current quarter and year ended 31st March 2020 by Rs. 238 Crore and Rs. 500 Crore respectively as
compared to accounting under previous standard,

The Company has elected to exercise the option of lower tax rate of 25.17% under Sec 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance, 2019. Accordingly, the tax provision for the current year has been made at such lower rate and further deferred tax liabilities (net) (DTL) as
at 31st March 2019 has been remeasured at the new applicable rate and resultant impact of Rs 374 Crore on DTL has been recognised in the current financial year

In view of expected increase in capacity utilisation at Kochi terminal, the customers of the Company are asking for lower regasification tariff for Kochi Terminal w.e f.
Ist April 2019. The Company is in discussion with its customers for volumes tied up with respect to the said terminal and pending the finalisation of tariff the
Company has recognised revenue on the basis of offered regasification tariff. The management is confident that revised price will not be materially different from the,
offered tariff and there will not be any material financial impact on the Company on account of revision of regasification tariff for Kochi Terminal

To secure against future escalation in lease rent for the Kochi LNG Terminal and also to settle ongoing litigations with the Cochin Port Trust (CPT), the Company had
entered into one-time settlement of lease rent to CPT (for the period from 2010 to 2039). In accordance with the onetime settlement, expense of Rs 72 Cr (amount up
to 3 1st March, 2019) has been recognised during the current year as an exceptional item.

The operations of the Company were uninterrupted during the lockdown due to outbreak of COVID-19, as natural gas is declared as one of the essential commodities
by the Government of India. The Company has evaluated the possible effects on the carrying amounts of property, plant and equipment, goodwill, inventory, loans,
receivables and debt covenants on the basis of internal and external sources of information and determined, exercising reasonable estimates and judgements, that the;
carrying amounts of these assets are recoverable. Considering the above, and the Company’s healthy liquidity position, there is no uncertainty in the going concern ofj
the Company and the Company will be able to meet its financial obligations over the foreseeable future.

The Company is in compliance with the requirements of SEBI circular dated 26.11.2018 applicable to Large Corporate. The Initial Disclosure for the year 2020-2021
and Annual Disclosure for the year 2019-2020 submitted to Stock Exchanges are attached herewith as Annexure-1A & 1B.

The Board has recommended final dividend on current paid up capital of Rs. 1,500 Crore at Rs. 7 per equity share of Rs. 10 each for the year 2019-20 subject to the|
approval of shareholders.

Previous year/period figures have been regrouped and rearranged to make them comparable with current year/ period figures.

order of ¢he Board

Place : New Dethi inod Kumar Mishra
Date : 29 June 2020 Director (Finance)
DIN: 08125144







_f/ Petronet LNG Limited

Regd. Office: World Trade Centre, Babar Road, Barakhamba Lane, New Delhi — 1106001

PETRONET Phone: 011-23411411, Fax: 011- 23472550, CIN: L74899DL1998PLC093073

:?T' E’:&YC‘;; Email: investorsiinetronetno.com, Company’s website: www.petroneilng .com
CS/PLL/Listing/2020 22" May 2020
The Manager The Manager
BSE Limited National Stock Exchange of India Ltd.

Phiroze Jeejee bhoy Towers
Dalal Street, Mumbai — 400 001

Exchange Plaza, Bandra Kurla Complex
Bandra East, Mumbai — 400 051

Sub: Initial Disclosure for Financial Year 2020-21
Ref : SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018

Dear Sir/Madam,

We hereby confirm that we are not a large corporate as per the applicability criteria given
under the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

Please find below the details of initial disclosure :-

Sr. Particulars Details
No.
1. | Name of the Company Petronet LNG Limited
2. |CIN 1.74899DL 1998PLC093073

3. | Outstanding borrowing of company as on 31% | Nil
March, 2020 (in Rs Crore)*

4. | Highest Credit Rating During the previous FY | Domestic Rating
along with name of the Credit Rating Agency AAA by ICRA, CRISIL

International Rating
Baa2 by MOODY

5. | Name of Stock Exchange in which the fine shall | National Stock Exchange of India

be paid, in case of shortfall in the required | Ltd. (NSE)
borrowing under the framework

*excluding interest accrued but not due, external commercial borrowings and inter-corporate borrowings

between a parent and subsidiary.

Sd/-

(Rajan Kapur)

CGM & VP — Company Secretary
investors«epetrouneting.com

Sd/-

(Vinod Kumar Mishra)
Director (Finance) & CFO
dir.fin@petronetlng.com



T R Chadha & Co LLP

Chartered Accountants

Independent Auditor’s Report on Quarterly and Year to Date Standalone Financial Resulis
of Petronet LNG Limited Pursuant 16 the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements)y Repgulations, 2015, as amended

To
The Board of Directors
Petronet LNG Limited

Opinion

W have audited the aceompanving Statement of Standalone inancal Results of Petronet 1NG
Limited the Company) for the yarter and vear ended March 31, 2020 *the ~tatement’y, attach
herrvuh o thrmatted by the company pursuant o the requiretnent of Regulanon 33 of the SEBI
davunge Obhganons and Disclosure Requirements) Regulauons, 2013, as amended (“the [asting
Rc.._:ul.‘ztlnn\"_r

In cu- epimen and 1o the hest of our information and according to according to the explinations
given to us, the Statermnent:

J) v presented in acenrdance with the requirements of Regulatt 33 of the Listing Regulations
i this regard; and

fu} pive a true and fair view in conformity with the recognition and measurement principles laid
down 1n the app].icablc Acc{)unling Standard and other nccnunﬁ.ng princ:ph:_s gcm:rﬂ“_i‘
accepted in India, of the net profit and total comprehensive Income and other financial

information of the Company for the quarter and vear ended March 31, 2020.

Basis of Opinion

We condueted our audit in accordance with the Standards on Auditng {SAs) speaited under Section
143105 of the Companies Act 2013 as amended (“the Act™). Our responsibilities under those
Standards 2re funther desenibed 1in “Auditor’s Responsibilites for the audnt Standalone Financial
Results™ secton of the report below. We are independent of the Company in accordance with the
Code of Eihics issued by the Institute of Chartered Accountants of India (“the [CATY) together with
the ethical requirements that are relevant t our audit of the Siandalone Financial Results under the
prenasions of the Act and the rules made thereunder, and we have fulfilled our other cthical
res  abalities in accordance wath these requiremients and the ICAEs Code of Ethies. We beheve that
the audit evidence obuained by us 15 sufficient and appropnate to provide a basis for our audit opinion

Management's Responsibility for the Standalone Financial Resulis

This  atement, has been prepared on the basis of Standalone Annual Financial Statement. The
Cor any's Board of Direcinn are responsible for preparanon and presentation of the statement that
give 2 true and far vicw of the net profit and other comprehensive income  d other financial
inforinauon wn accordance wath the recopmuon and measurement prncaples  .d down in the [Indian
Accountny Standards presenbed under Seenon 133 of the Aer read with relevant mles issued
thereunder and ether accountmg princples peneedly accepted in India i complianee wath the
[aet : anons T responsabils sormicludes mantemince of sdequate accountng records in
acco «© with the prinsions of the Acr for safeguaeding the asseis of the Comp

preventng and deteeting framls aad other arregulantics; selecuon and application of

TR Chacns & Co, 4 parthership frmoconveted into T R Chadha & Co LLP
(Almt Ty part npwetn LLF [dentificanion Ho AAT-3926) efTect from 28™ December,
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