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June 24, 2020 

 
1. Department of Corporate Services,              2.  National Stock Exchange of India Limited, 
    BSE Limited,      Exchange Plaza 
    Floor 25, P J Towers,     Bandra Kurla Complex, 
    Dalal Street,      Bandra (E), 
    Mumbai - 400 001     Mumbai – 400 051  
 
Dear Sirs, 
 
Sub: Annual Audited Financial Results for the Financial Year ended March 31, 2020 

 
In terms of Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, we are furnishing herewith Annual Audited Financial Results (Standalone & 
Consolidated) of the Company for the quarter and year ended March 31, 2020, along with 
Statement of Assets and Liabilities (Standalone & Consolidated) as at March 31, 2020 (Audited) 
and Auditor’s  Report. 
 
The Auditors have issued their Report with unmodified (unqualified) opinion on the Financial 
Statements (Standalone and Consolidated) for the year ended March 31, 2020. For emphasis of 
matter please refer to Note nos. 1,6 and 7 of the Notes accompanying the financial results. 
 
The Board of Directors of the Company at its meeting held today has recommended payment of 

Dividend @ 250% i.e. Rs. 2.50 per equity share of Re.1/- for the Financial Year ended March 31, 

2020 which shall be paid on or before September 25, 2020 post its declaration at the Annual 
General Meeting proposed to be held on Wednesday, August 26, 2020. 
 
The Board Meeting commenced at 1:30 p.m. and concluded at 8.15 p.m. 
 
The Results will be published in an English Daily and also in a local Newspaper in Kannada, 
being the regional language where the Registered Office of the Company is situated. 
 
A copy of the Press Release is enclosed. 
 
Thanking you, we remain, 
 
Yours faithfully, 
For UNITED BREWERIES LIMITED 

 
GOVIND IYENGAR 
Senior Vice President – Legal & 
Company Secretary 
 
Encl: As above 

http://www.unitedbreweries.com/








































 

 

                                                                 United Breweries Ltd 
 
 
PERFORMANCE HIGHLIGHTS FOR  FULL YEAR & QUARTER ENDED MARCH 2020 

• GROSS REVENUE UP 3%, DESPITE INDUSTRY DECLINE DURING THE YEAR  

• DUE TO PANDEMIC, Q4 VOLUMES & REVENUES NEGATIVELY IMPACTED 

 
Covid 19 impacted performance in the March Quarter 2020. The full year performance was negatively 
impacted by elections in Q1, overall economic slowdown, unfavorable policy changes in Andhra Pradesh and 
input cost increases.  
 
The price increases taken by the Company in the markets of Karnataka, Maharashtra, Rajasthan and Goa 
helped partially offset increased input prices of barley and new glass bottles resulting in less than 2% 
reduction in gross margin.  In Q4 gross margin  increased marginally due to a combination of positive price/mix 
and more stable input costs. 
 
The Company launched Kingfisher Ultra Witbier, Kingfisher Ultra Draught and UB Export Cans. The response 
to Ultra Witbier and Ultra Draught has been very encouraging and the Company will expand to more markets 
in the coming months.  
 
The continued efforts in premiumization was met with success in a challenging year with premium brands like 
Amstel growing more than fourfold to become a millionaire brand. Other premium brands like Kingfisher Storm 
and Kingfisher Ultra Max registered double digit growth.  
 
The Company has put in place all recommended Covid 19 health & safety measures to protect staff & 
stakeholders. At the date of this release, all company breweries have received authorizations to operate 
except for one. 
 
Regional performances for the year ended March 2020: 
 

• In the North, UBL saw volume growth in Delhi, UP and Punjab while the volumes declined marginally in 
Rajasthan. 

  

• In the South, UBL registered volume growth in TN. The volumes in Andhra Pradesh declined sharply in 
H2FY20 consequent to the new excise policy. 

 

• Growth in the East was driven by West Bengal and Jharkhand while volumes in Orissa remained flat. 
 

• All the key markets in the West remained sluggish with Rest of Maharashtra showing signs of recovery 
in  Q2 & Q3 of FY20. 

 
 
Interest costs remained flat and the net debt stood at Rs. 217 Cr. The focus on working capital management 
and the conservation of cash helped in funding the entire capex program of Rs. 402 Cr, out of internal accruals 
without resorting to any term borrowing. 
 

  

Bangalore, June 24, 2020 


