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J uly 14, 2020 

The Manager- Listing 
National Stock Exchange of India Limited 
(NSE: WIPRO) 

The Manager- Listing 
BSE Limited 
(BSE: 507685) 

The Market Operations 
NYSE, New York 
(NYSE:WIT) 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

••••• • • • • •• • • • ••••••• 
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• • ••••••• • •• ••• • •• ••• 

The Board of Directors of Wipro Limited at their meeting held on July 14, 2020, which concluded 
at 3.30 PM, considered and approved the financial results of the Company for the quarter ended 
June 30, 2020. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing Audited Standalone and Consolidated financial results under 
lndAS and Audited Consolidated financial results under IFRS for the quarter ended June 30, 2020, 
together with the Auditor's Report. We have also uploaded the financial results on the Company's 
website at www.wipro.com. 

Thanking you, 

For Wipro Limited 

~ 
M Sanaulla Khan 
Company Secretary 

ENCL: As Above 

.glstered Office: 

Wipro Umit.d 
Ooddakanntlll 
Sarjapur Road 
Bengeluru 560 035 

Ind la 

T : +91 (80) 2844 0011 
F : +91 (80) 2844 0054 
E : lnfo@wlpro.com 
W : wipro.com 
C : L32102KA1945PLC020800 







Deloitte 

Has!kins & Sells, LLP 

• Evaluate the overall presentation, structure and content of the Interim Standalone
Financial Results, including the disclosures, and whether the Interim Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

• Obtain sufficient appropriate audit evidence regarding the Interim Standalone Financial
Results of the Company to express an opinion on the Interim Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Interim Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Interim Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Interim Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Bengaluru, July 14, 2020 

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants 
(Firm's Registration No. 117366W/W- 100018) 

Vikas Digitally signed by Vikas 

Bagaria 

Bagaria Date: 2020.07.14 

15:40:29 +05'30' 

UDIN: 

Vikas Bagaria 
Partner 

(Membership No. 60408) 
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AUDITED STANDALONE FINANCIAL RESULTS F'OR THE THREE MONTHS ENDED JUNE 30' 2O2O TINDER INd AS

share and unless

Particulars

TT ree months ended Year ended

June 30,
2020

March 31,
2020

June 30,
2019

March 31'
2020

I

II

III

IV

ncome

ncome from operations

a) Revenue

b) Other operating income

)ther income

t2l,92l

6,26)

t3t,27i

5.63',

t20,42(

t9:

7,s71

s03,87i

l9:

24,76(

total Income (I+II) 128.19r r36,90J l 28.r8! 528,83(

Expenses

a) Purchases of stock-in-trade

b) Changes in inventories offinished goods and stock-in-

fiade

c) Employee benefits expense

d) Finance costs

e) Depreciation and amortization expense

0 Sub-contracting/ technical fees/ third party application

g) Travel

h) Facility expenses

i) Communication

j) Legal and professional charges

k) Marketing and brand building

l) Other expenses

1,370

430

64,24X

1,00(

3,21i

19,80!

98i

3,412

l,l9l
83(

101

3.60

2,442

105

68, I l4

1,188

3,090

23,419

3,441

3,624

1,00:

751

54(

I,55:

2,52',7

(167',

62,531

1,03(

2,74(

2t,751

3,91i

3,30;

94(

55:

71(

1,881

7,983

1,599

26t,718

5,352

I1,411

87,918

15,373

13,92:

3,784

2,78t

) ))'
4,684

Iotal Expenses (IV) 100,20 l09,2Ei 101,751 41E,75!

VI
Prolit before tax (III-IV)
fax expense

a) Current tax

b) Deferred tax

27,98t

4,671

r,39i

27,62',,

5,71l.

321

26,43t

34:

110,07',

22,06',

1,20'.

lotal tax expense (VI) 6,06: 6,04' 6,291 23.271

VII

VIII

Profit for the period (V-VI)

Iotal other comprehensive income for the period

21,921

3,46'

2l
'58:

(2,718

20,141

1,08t

86,80i

(4,284

IX lotal comprehensive income for the period (VII+VIID 2s394 18,864 21,22', 82,524

x

XI

XII

'aid up equity share capital (Face value {2 per share)

leserve excluding revaluation reserves as per balance sheet

Darnings per equity share

iquity shares ofpar value {2 each

EPS for three months ended periods is not annualized)

lasic
)iluted

11,42:

3.8r

3.8,

11,42

3.71

3.7'..

t2.07

3.3:
5.5.

ll,42i

453,11(

14.81

14.8,



2.

3.

The audited standalone financial results for the three montls ended June 30, 2020 have been approved by the Board ofDirectors ofthe Company
at its meeting held on July 14,2020. The Company confirms that its statutory auditors, Deloitte Haskins & Sells LLp have issued audit report
with unmodified opinion on the standalone financial results for the three months ended June 3A,2020.

The above standalone financial results have been prepared fiom the interim condensed standalone financial statements, which are prepared in
accordance with Indian Accounting Standards ("Ind AS"), the provisions of the Companies Act, 2013 ('rthe Companies Act,,), as applicable
and guidelines issued by the Securities and Exchange Board oflndia ("SEBI"). The Ind AS are prescribed under Section 133 ofthe Companies
Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards) Amendment
Rules,2016.

The Company publishes this standalone financial result along with the consolidated financial results. In accordance with Ind AS 108, Operating
Segments, the Company has disclosed the segment information in the interim condensed consolidated financial statements and is incorporated
in the consolidated financial results.

4, Estimation uncertainty relating to the gtobal health pandemic on COVID-l9

In assessing the recoverability ofreceivables including unbilled receivables, contract assets and contraci costs, goodwill, intangible assets, and
' certain investments, the Company has considered intemal and external information up to the date ofapproval ofthese standalone financial results

including credit reports and economic forecasts. The Company has performed sensitivity analysis on the assumptions used herein. Based on the
current indicators of future economic conditions, the Company expects to recover the carrying amount ofthese assets.

The Company basis its assessment believes that the probability ofthe occunence offorecasted transactions is not impacted by COVID-19. The
Company has also considered the effect ofchanges, ifany, in both counterparty credit risk and own credit risk while assessing hedge effectiveness
and measuring hedge ineflectiveness and continues to believe that there is no impact on effectiveness ofits hedges.

The impact of COVID-I9 remains uncertain and may be diflerent from what we have estimated as of the date of approval of these standalone
financial results and the Company will continue to closely monitor any material changes to future economic conditions.

5. The Company concluded the sale of Workday business and Cornerstone OnDemand business on May 31, 2019.

6. Other expenses for the three months ended June 30, 2020, includes an amount of{991 towards COVID-I9 contributions.

By order ofthe Board,

Place: Bengaluru
Date: July 14,2020
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AUDITED CONSOLIDATED FIN:AN.CIAL RESULTS FOR THE THREE MONTHS

ENDED JUNE 30,2O2O UNDER IND AS

(t in millions, except share and per share data' unless otherwise stated) ,
| ;;::::::;;:;;i; r resr cruru

larticulars June 30'
2020

March 31,
2020

June 30,
2019

March 3l'
2020

II

ncome from operations

a) Revenue

b) Other operating income

Jther income

r49,131
9'.,

6,48(

157,11(
39:

5.90(

t47,161
699

7,80(

610,232

1,14t
2'.t,25(

155.71, 155,666

2,984
(233)

77,476
1,5 84

4,953

22,573
4,733

4,633

1,13(

77t
1,09(

53

2,691

63E,62(
III lotel Income (I+II)

9,360

2,022
326,571

7,328

20"85i
90,521
19,73i
I 8,1 6!

4,81t
2,53"
4,73',.

1,04'.

8-45',

IV lxpenses

a) Purchases of stock-in'trade

b) Changes in inventories of finished goods and stock-in-trade

c) Employee benefits expense

d) Finance costs

e) Depreciation, amortization and impairment expense

0 Sub-contracting / technical fees / third party application

g) Facility expenses

h) Travel
i) Communication
j) Marketing and brand building

k) Legal and Professional charges

1) Lifetime expected credit loss

1,766

176

80,262

r,299
6,152

21,218

4,621

1,29C

|,354
t29

1,31 I

I,s8!
3.61!

2,937

208

85,448

1,653

5,796

22,771

5,07 I
4,031

t,3li
57t

1,25(

39t
2.29\

124,79:, 133,761 124.92l. 516.13r

VI
VII

@sociates accounted for using the

:quity method

Profit before tax (III-IV+V)
fax expense

a) Current tax

b) Defened tax

3l

30,95:

5,412

1.42,

l:
29,651

6,331
( 130

(l6l

30,122

6,551

t41

29

l22,Slt

24,32t

47',

6.831 6,201 6,691

24,024

1.291

24,80

91,711

4.25',VIII
IX

)rofit for the period (VI-V[)
fotal other comprehensive tqgglsg-q-qe periog

24,11
4.992

23,451

I,491

24.94t 25.31! 101,971
f.rtrl 

"omorehensive 
income for the period (YM!f)-- 29,10',

x Profit for the period attributable to:

iquity holders ofthe ComPanY

)'lon-controlling interest

Iotal comprehensive income for the period attributable to:

Equity holders ofthe ComPanY

Non-controlling interest

23,90,
2t

23,26
19

23,87(
l4',

9'1,22':

49:

24,lla

28,96(
t4'

23,452

24,649
29:

24,023

25,18(
13:

91,711

tol,32t
65':

29,101 24,944 25,311 101.971

'uid rro eo,riw share capital (Face value t 2 per share) tr.42s 1r.42', 12.07 11.42

541,79(xI ter.r"er e*trdirg *valuation reserves and Non-controlling

nterest as oer balance sheet

XIII Earninqs oer eouitv share (EPS)

.Equity shares of par value { 2/- each)

.EPS for the three months ended is not annualised)

Basic (in {)
Diluted (in t)

4.2(

4.11

4.0\

4.0r

3.g',

3.9(

16.6'.,

16.6::

t.

2.

The audited consolidated financial results ofthe company for the three months-ended June 30, 2020 have been approved-lv t"-Bg-9-oi
Directors ofthe company at its meeting held on July ru,zdzo.Thecompany confirms that its statutory auditors, Deloitte Haskins & Sells LLP

have issued audit reports with unmodified opinion on the consotaateO nnancial results for the three months ended June 30'2020'

The above consolidated financial results are prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the

companies Act, 2013 (,,the companies Act,,), as appticatte anJ guidelines issued by the Securities and Exchange Board of India ('SEBI")'

The Ind AS are prescribed under Section 133 of the companies Ait read with Rule 3 of the companies (Indian Accounting Standards) Rules'

2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016

Estimation uncertainty relating to the gtobat health pandemic on COVID-19



In assessing the recoverability ofreceivables including unbilled receivables, contract assets and contract costs, goodwill, intangible assets,and certain investrnents, the company has considered intemal and extemai information 
"p 

to tht;;i;;iapprora of these consolidatedfinancial results including credit reports and economic forecasts. The company has performed sensitivity analysis on the assumptions usedherein' Based on the current indicators of future economic conditions, ttre iompany e*pects to recover the carrying amount ofthese assets.

The Company basis its assessment believes that the probability ofthe occurrence offorecasted transactions is not impacted by CovID-I9.The company has also considered the effect of changes, ifany, in both counterparty credit risk and own credit risk while assessing hedgeeffectiveness and measuring hedge ineffectiveness and continuls to believe that ihere is no impact on effectiveness ofits hedges.

The impact ofcovlD-19 remains uncertain and may be different from what we have estimated as ofthe date ofapproval ofthese consolidated
financial results and the Company will continue to closely monitor any material changes to future economic conditions.

4' ListofsubsidiariesandinvestmentsaccountedforusingequitymethodasatJune 30,2020areprovidedinthetablebelow:

Subsidiaries Subsidiaries Subsidiaries Country of
Incorooration

Wipro, LLC
Wipro Gallagher Solutions,

Wipro Insurance Solutions, LLC
Wipro IT Services, LLC

Opus Capital Markets Consultants,
LLC

Wipro Promax Analy.tics Solutions Americas,
LLC

HealthPlan Services, Inc. **
{ppirio, Inc. **
Sooper Software, Inc.
lnfocrossing, LLC
Wipro US Foundation
nternational TechneGroup Incorporated **

{ational Interaction. Inc. **

USA
USA
USA

USA

USA
USA
USA
USA
USA
USA
USA
USA

US.A
ffipro Overseas IT Services Plt.
-td

India

/r'ipro Japan KK
Japan

ilipro Shanehai Limited
China

Vipro Trademarks Holding
,imited India

Vipro Travel Services Limited
lndia

Wipro Holdings (UK) Limited

)esignit A/S

Vipro Europe Limited

Vipro Financial Services UK Limited

Vipro IT Services S.R.L.

Designit Denmark A/S
Desigrit Germany GmbH
Designit Oslo A/S
Designit Sweden AB
)esignit T.L.V Ltd.
)esignit Tokyo Ltd.
)esignit Spain Digital, S.L. **

ilipro UK Limited

U.K.

Denmark
Denmark
Germany

Norway
Sweden
Israel

Japan

Spain
U.K.
U.K.
U.K,

Romania
ipro IT Services SE (formerly
ipro Cyprus SE)

Vipro Doha LLC #
Vipro Technologies SA DE CV
fipro Philippines, Inc.
r'ipro Holdings Hungary Korletolt
elelossdgu Tri,rsasrig

/ipro Information Technology Eglpt
AE

/ipro Arabia Co. Limited *

/ipro Holdings Investment Korkitolt
elelossegu Trirsasrig

U.K.

Qatar
Mexico

Philippines
Hungary

Hungary

Egvpt

Saudi Arabia



,pro Poland SP Z.O.O

ipro IT Services Poland SP Z.O.O

ipro Technologies Australia Pty Ltd

ipro Corporate Technologies Ghana

mited

ipro Technologies South Africa
roprietary) Limited

ipro IT Service Ukraine, LLC
'ipro Information Technolo gY

etherlands BV.

ipro Technologies SA

ipro Technologies S.R'L.

l. WT Indonesia

ipro (Thailand) Co. Limited

ipro Bahrain Limited Co. S.P.C

'ipro Gulf LLC

Business Park Technologies Limited Saudi Arabia

Poland

Poland

Australia

Ghana

South Atica

Nigeria
Ukraine

Netherlands

Pornrgal
Russia

Chile
Canada

Kazakhstan

Costa Rica

Ireland

Venezuela

Peru
Brazil

Brazil
Argentina
Romania

Indonesia

Thailand
Bahrain

Sultanate of
Oman

Iraq

ipro Technologies Nigeria Limited

'ipro Portugal S.A. **
'ipro Technologies Limited

'ipro TechnologY Chile SPA

'ipro Solutions Canada Limited
ripro Information Technology Kazakhstan

LP

/ipro Technologies W.T. Sociedad Anonima

/ipro Outsourcing Services (lreland) Limited

y'ipro Technologies VZ, C.A.
y'ipro Technologies Peru S.A.C'

fipro do Brasil Servicos de Tecnologia S'A'

Vipro do Brasil Technologia Ltda **

-ipro 

Networks Pte Limited

Wipro (Dalian) Limited
rr/i-r Ta^hn^l^oies SnN BHI)

Singapore

China
Malavsia

China

Vtpro n Sewices Bangladesh

,imited

Bangladesh

India
Vrpro Un Services India Private

-imited

* All the above direct subsidiaries are 100% held by the Company exc.eet tEt thlcgmpanv 
holds 66'67%' of the equity securities of Wipro

Arabia co. Limited and 55% of the equity securities orwo^JJ, grsiness Park rechnologies Limited are held by wipro Arabia co'

l'fi'jrltr"orr" securities of wipro Doha LLC are held by a locar shareholder. However, the beneficial interest in these holdings is with the

Company.

The company controls'The wipro SA Broad Based ownership Scheme Trust" 'wipro SA Broad Based ownership Scheme sPv (RF)

tpfVl f-io incorporated in SoJth Africa and Wipro Foundation in lndia
** Step Subsidiary details of wipro pornrgal S.A, wipro oo s.*iir..t rologia Ltda Desipit Spain Digital, s'L' HealthPlan Services' Inc'

dir;, Ir., Intemational Tec5iieGroup in"o.poiut"d and Rational Interaction, Inc. are as follows:

Subsidiaries Subsidiaries Subsidiaries
Country of

Incorooration

Portugal S.A.
ipro Technologies GmbH

lent GmbH
lent GmbH

Germany

Germany
Austria



ilipro do Brasil Technologia
-tda

ffipro Do Brasil Sistemetas De
nformatica Ltd

Bruzil

Brazil

)esignit Spain Digital, S.L
)esignitColombiaSAS
)esignit Peru SAC

Spain
Colombia

Peru
{ealthPlan Services, Inc

{ealthPlan Services Insurance Agency,
-LC

USA
USA

.nternational TechneGroup
ncorporated

.ntemational TechneGroup Ltd.
TI Proficiency Ltd
nternational TechneGroup S.R.L.

vlechWorks S.R.L.

USA

U.K.
Israel

Italy

Italv
{ppirio, Inc.

A,ppirio, K.K
topcoder, LLC.
tppirio Ltd

\ppirio Ltd (UK)

USA
Japan

USA
Ireland
U.K.

lational Interaction, Inc.

lational Consulting Australia Pty Ltd

(ational Interaction Limited

USA
Australia

Ireland

As at June 30,202a the Company held 43.7o/o interest in Drivestream lnc,33%ointerest in Denim Group Limited and 33.3%oin Denim GroupManagement, LLC, accounted for using the equity method.

The list ofcontrolled trusts are:

5. Segmentinformation:

The company is organized into the following operating segmeilts: IT services, IT Products and India state Run Enterprise services segment("rsRE').

IT Services: The IT Services segment primarily consists of IT Service offerings to customers organized by industry verticals.

The industry verticals are as follows: Banking, Financial Services and Insurance ('BFsr), Health Business unit (..H€alth BU,,), consumerBusiness unit C'CBU), Energy, Natural Resources & utilities ("ENU"), Manufacturing (,'MiiG), tectmology 1;;incH,,) and Communications(.'coMM) Key service ofrerings to customers includes software application development and maintenance]ieiea.ctr and development services

3;1$3:*t 
and software design, business application services, anaiytics, consultini, infrastructure o"il;;;;;rrices and business process

IT Products: The company is a value-added reseller of desktops, seryers, notebooks, storage products, networking solutions and packagedsoftware for leading intemational brands. In certain total outsourcing contracts of the IT seri,icis segment, trr" 
-o-p*y 

delivers hardware,software products and other related deliverables. Revenue relating to the above items is reported as revenue from the sale oflT products.

f"t';H,:*ment 
consists of IT Services offerings to entities or departments owned or controlred by Govemment of India and/ or any state

The chairman of the company has been identified as the chief operating Decision Maker ("coDM") as defined by Ind AS l0g, ..operating
Segments." The Chairman ofthe Company evaluates the segments based on their revenue growth and operating income.

Assets and liabilities used in the company's business are not identified to any ofthe operating segments. as these are used interchangeably betweensegments' Management believes that it is currently not practicable to provide segnrint aisitosires relating to total assets and liabilities since ameaningful segregation ofthe available data is onerous.

Yame of the entity lountrv of incornorntion
ilipro Equity Reward Trust
Vipro Fo rndation

ndia
ndia

'articulars

Three months ended Year ended
June 30,

2020
March 31,

2020
June 30,

2019
March 31,

2020
Audited Audited Audited Audited

IT Services
BFSI 44, 45 184,4



Health BU
CBU
ENU

TECH
MFG
COMM

Total ofIT Services

IT Products

ISRE

19,7'

23,r
t9,2
19,6

1 1,8

74

20,5
25,6

19,5

19,5

12,4

8-4

1 8,87

22,36

18,43

1 8,66

11,33

8,45

97,0
't6,4

75,8

48,1

33.8

145,95(
2,251

2,ll'

$296n
2,792

2,341
l(

143,514

2,40t
2,144

(47

594,041

11,01(

8,40(
(s0

r so_l1t 158.r0: 148.01! 6r3,40
I otal l(evenue

)ther operating income
9', 39: 694 t.14,

9', 391 691

iegment Result

IT Services

BFSI
Health BU
CBU
ENU

TECH
MFG
COMM
Unallocated

Other operating income

Total of IT Services

IT Products

I rsnE
I Reconcilins Items

8,5 l7
2,728
4,4r9
3,569
4,161

2,22t
891

1,20(
9'.

8,144

3,049
4,54(
3,76(

3,90(
2,33(
1,33(

(s47
39:

9,335
2,929
3,506

2,196

3,52C

2,092

1,51t
72(

69t

34,132

t2,021
t6,729

12,17(
14,312
9,252

5,33(
2,57',,

l-741

21,822
124

(100

o06

26,92,|

1l(
(481
,L69

26,521

(407

(636
( 103

107,68!
(282

(r,822
l5(

lotal seqment result 26,941 26,391

(1,299
5,28

3

(1,653

4,90:
l:

(1,s84
6,94',

(16

(7,328
24,081

2\

;inance costs

)ther income
ihare ofprofit/ (loss) ofassociates accounted for using

,rofit before tax 30.95: 29,651 30,121 t22.'tl

Notes:
a) ..Reconciling items,, includes elimination ofinter-segment transactions and other corporate activities'

b) During rhe three months ended June 30, 2020, the c;;;;y h;r 
""rtriblted 

< 991 towards covlD-l9 and is reported in Reconciling items

;i Reveriue from sale oftraded cloud-based licenses is reported as part oflT Services revenues'

d) Revenue from sale oiCo-p*V owned Intellectual Properties is reported as a nart of lT Services revenues'

e) For the purpose of segment reporting, the company has included the_impuct of roi"ig, exchanqe-sains. of t I '205' t 993 and { 858 for the

three months ended June 30,zo2o,March 31, 2026 and June 30,zllg,respectively]and < 3, G9 for the year ended March 3l ' 2020' net'

in revenues (which is reported as a part of'otfreilncome' in trre'interim 
"ond.nr.d 

.ortolidated statement ofprofit and loss)'

fl For evaluating performance ofthelndividual op".utirg segments, stock compensation expense is allocated on the basis ofstraightJine

amortization. The dilferential impact of u.".r5.u[J''urno-rtir"ii", "r 
stock compensation expense over stock compensation expense

allocatedtotheindividualoperatingsegmentsisreportedinreconcilingitems.
g) The company generally offers multi-year paymentierms in certain total outsourcing contracts' These payment terms primarily relate to IT

hardware, softwme and certain transformation services in outsourcing contracts. ihe finance income on deferred consideration eamed

under these contracts is included in the revenue litt . r".p".t*" segmlnt and is eliminated under Reconciling items'

h) other operating income of { 97. { 395 and { 699 ioitr,. tr,i.. *onths-ended June 30, 2020, March 31, 20-20 and June 30' 2019' respectively'

and t 1,144 ro, trr" v"u...a"d March 31,2020 i. in"tuA"O as a part of IT Services segment results' Refer Note 6'

i) Segment results of lr Services segment ,. ut"i."*gnitio, oirr,*.-u^"d co-pensaiion-expense of t 401' < 383' andl 427 ' for the three

months ended June 30, 2020, March 31, ZOZO arr[ jrrie : o,2llg,respecrively, rrr,a< t,zzs for the year ended March 31,2020' The share-

based compensation expense pertaining to other segments is not material'

6. Other oPerating income:

The company has partially met the first and second-year business targets pertaining to sale ofhosted data center business concluded during

the year ended March 3l: z0lg. change in ao uatri" of trr" callable-units p".tuinlng to achievement of the business targets amounting to

< 97, < 395, an<t < 5s7 fo; the three minths.no.a iun":0, zoio, r,a*ct li,zozo uia l*. 30,zolg,respectively' and?992 for the year

ended March 3l,2O2O has been recognized under other operating income'

The company concluded the sale ofassets pertaining to workday business and cornerstone onDemand business in Portugal' France and

Sweden during the year ended March 31, zozo. cuin'uiiriig noo,iru.rr transaction oft 102 and t 152 for the three months ended June 30'

2019 and year eno"o rr,i"t"rt : r, 2020, respectively has been recognized under other operating income'



7' on July 13,2020, the company entered into a definitive agreement to acquire IVIA Servigos de Inform6tica Ltda., a specialized IT servicesprovider to financial services, retail and manufacturing seators in Brazil, for a consideration of BRL lig mittion luso 22.4 million). Theacquisition is subject to customary closing conditions ard is expected to ciose in the quarter ending September 30, 2020.

By order ofthe Board, For, Wipro Limited

Place: Bengaluru

Date: July 14,2020
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4.

The audited consolidated financial results of the company for the three months ended Jrme 30, 2020 havebeen approved by the Board ofDirectors of the company at its meeting held on July 14,2020. The company confirms that its statutory auditors, Deloitte Haskins & SellsLLP have issued an audit report with unmodified opinion on the consolidated financial results.

The above consolidated financial results have been prepared from the interim condensed consolidated financial statements, which are prepared

ffi:?t}:tJt[rflt#il"*l Financial Reporting standards and its interpretationu c'rrns), ur ir.r.Jiy trr" intemational Ac;unting

Estimation uncertainty relating to the global health pandemic on CovID-I9

In assessing the recoverability^ofreceivables including unbilled receivables, contract assets and contract costs, goodwill, intangible assets,and certain investonents, the company has considereJ internal and extemai information up to the date of approval of these consolidatedfinancial results including credit reports and economic forecasts..The goqpany has performed sensitivity analysis on the assumptions usedherein' Based on the current indicators of future economic conditions, tlr. c;6;t ;-pects to recover the carrying amount of these assets.

The company basis its assessment believes that the probability ofthe occurrence offorecasted transactions is not impacted by covlD-19.The company has also considered the effect ofchanges, ifany, in both counterparty credit risk and own creait risk while assessing hedgeefilectiveness and measuring hedge ineffectiv"nerr -i continuls to believe that tL".J ir oo impact on errecti.,reniss or its hedges.

The impact of covlD'l9 remains uncertain and may be different from what we have estimated as ofthe date of approval ofthese consolidatedfinancial results and the company will continue to ilosely monitor any material .rr*g.r to future economic conditions.

List of subsidiaries and investments accounted for using equity method as at June 30, 2020 sreprovided in the table below:

Subsidiaries Subsidiaries Subsidiaries Country of
Incorporation

Wipro, LLC

[Wipro Gallagher Solutions, LLC

Wipro Insurance Solutions, LLC
Wipro IT Services, LLC

I

I

Opus Capital Markets Consultants,
LLC

Wipro Promax Analytics Solutions Americas,
LLC

HealthPlan Services, Inc. **
Appirio, Inc. **
Cooper Software, Inc.
lnfooossing, LLC
Wipro US Foundation
lntemational TechneGroup incorporated **

lational Interaction, Inc. **

USA
USA
USA

USA

USA
USA
USA
USA
USA
USA
USA
USA

USA
Wipro Overseas IT Services Pvt.
-td India

ir'ipro Jaoan KK
Japanilipro Shanshai Limited
Chinailipro Trademarks Holding

-imited India

Vipro Travel Services Limited
India

ipro Holdings (UK) Limited

A/S

ignit Denmark A/S
ignit Germany GmbH
ignit Oslo A/S
ignit Sweden AB
ignit T.L.V Ltd.
ignit Tokyo Ltd.
ignit Spain Digital, 5.1-. ,r*

U K.

Denmark
Denmark
Germany
Norway
Sweden
Israel

Japan

Spain



ipro Europe Limited

ipro Financial Services UK Limited

IT Services S.R.L

ipro UK Limited

U.K.
U.K.
U.K.

Romania

U.K.

Qatar
Mexico

Philippines
Hungary

Hungary

Egvpt

Saudi Arabia
Saudi Arabia

Poland
Poland

Australia

Ghana

South Africa

Nigeria
Ukraine

Netherlands

Portugal

Russia

Chile
Canada

Kazakhstan

Costa Rica

Ireland

Venezuela

Peru

Brazil

Brazil
Argentina
Romania
Indonesia

Thailand
Bahrain

Sultanate of
Oman

ioro Holdings Investment Korlitolt
leloss6gu T[rsas6g

omen's Business Park Technologies

ipro Technologies Nigeria Limited

ipro Portugal S.A. **

ipro Technologies Limited
Technology Chile SPA

ipro Solutions Canada Limited

ipro Information Technology Kazakhstan

ipro Technologies W.T. Sociedad Anonima

ipro Outsourcing Services (lreland) Limited

ipro Technologies VZ, C.A

ipro Technologies Peru S.A.C.

ipro do Brasil Servicos de Tecnologia S'A'

ipro do Brasil Technologia Ltda **

ipro Doha LLC #
ipro Technologies SA DE CV
ipro Philippines, Inc.

Holdings Hungary Korldtolt

ipro Information Technology Egypt

ipro Arabia Co. Limited *

ipro Poland SP Z.O.O
ipro IT Services Poland SP Z.O.O

ipro Technologies Australia fty Ltd

ipro Corporate Technologies Ghana

ipro Technologies South Africa

ipro IT Service Ukraine, LLC

ipro Information TechnologY

ipro Technologies SA

ipro Technologies S.R.L.

ipro (Thailand) Co. Limited
ipro Bahrain Limited Co. S.P.C.

ipro Gulf LLC

ipro IT Services SE (formerlY

ipro Cyprus SE)

ipro (Dalian) Limited



Suvices India ftivate

{ All the above direct subsidiaries are 100%o held by the company-except that the company holds 66.67%o of theequity securities of wiproArabia Co. Limited nd 55o/" of the equity securities of women'sBusiness Park Technotogies Limitea .r" n.rJlvivipro Arabia co.Limited.
# 5 l% of equity securities of wipro Doha LLC are held by a local shareholder. However, the beneficial interest in these holdings is with theCompany.

The Company controls 'The wipro SA Broad Based ownership Scheme Trust', 'wipro sA Broad Based ownership scheme spv (RF)(PTY) LTD incorporated in South Africa and Wipro Foundation in India** Step Subsidiary details of Wipro Portugal S.A, wipro do Brasil Technologia Ltda, Designit Spain Digital, S.L, Healthplan Services, Inc,Appirio, Inc, International TechneGroup Incorporated and Rational Interaction, Inc. are as follows:

As at June 30' 2020 the Company held 43.7o/o interest in Drivestream lnc,33o,to interest in Denim Group Limited and 33.3o/oin Denim GroupManagement, LLC, accounted for using the equity method.

The list of conholled trusts are:

Subsidiaries Subsidiaries Subsidiaries Country of
Incorooration

Wipro Portugal S.A.

ilipro Technologies GmbH

lellent GmbH
lellent GmbH

Portugal

Germany

Germany
Austria

ilipro do Brasil Technologia
-tda

ir'ipro Do Brasil Sistemetas De
nformatica Ltd

Brazil

Brazil

)esignit Spain Digital, S.L.

)esignitColombiaSAS
)esignit Peru SAC

Spain

Colombia
Peru

{ealthPlan Services, Inc
-lealthPlan Services Insuranc€ Agency,
-LC

USA
USA

.nternational TechneGroup
ncorporated

lntemational TechneGroup Ltd.
TI Proficiency Ltd
nternational TechneGroup S. R.L.

VlechWorks S.R.L.

USA

U.K.
Israel

ftaly

Italv
A,ppirio, Inc,

A,ppirio, K.K
Iopcoder, LLC.
A.ppirio Ltd

\ppirio Ltd (UK)

USA
Japan

USA
Ireland
U.K.

tational Interaction, Inc.

lational Consulting Australia fty Ltd

{ational Interaction Limited

USA
Australia

Ireland

{ame of the entity lountrv of incornorrtion
Wipro Equity Reward Trust
ffipro Foundation

ndia

ndia

5. Segment Information

The Company is organized into the following operating segments: IT Services, IT Products and India State Run Enterprise segment (*ISRE,).

IT Services: The IT Services segment primarily consists ofIT Service offerings to customers organized by industry verticals. The industry verticals
are as follows: Banking, Financial Services and Insurance (*BFSI"), Health Business unit (;Health tiu"y, corsu-er Business unit (..CBU,,),
Energy, Natural Resources & Utilities ("ENU'), Manufacturing (*MFG"), Technology ((TECH") and Communications (..CoMM,;;. r.yservice oflerings to customers includes software application development and maintenance, research and development services for hardware andsoftware design, business application services, analytics, consulting, infrastrucfure outsourcing services and business process services.



IT products: The company is a value-added reseller of desktops, servers, notebooks, storage products, n€h-vorling solutions and packaged

software for leading internationJ brands. tn certain total ;;;;id *#""s or *re ir seiices segment, the company delivers hardware'

software products and other related deliverables. n.r"rr"'rJliiing to ifi. uuor" items is reported ^ 
t"uenu" from the sale oflr Products'

ISRE: This segment consists of IT Services offerings to entities or departments owned or confiolled by Govemment of India and/ or any State

Governments.

The chairman of the company has been identified as the chief operating Decision Maker ("coDM"). as 
.defined 

by IFRS 8' "operating

Segments.,, The Chairman of tt'" Co.p^V evaluates the t.g-*tt fui.A on iireir revenue growth and operating income'

Assets and liabilities used in the company,s business are not identified to any ofthe operating segments, as these are used interchangeably between

segments. Management believes ttrui it i. currently not practicable to provide segment at-ctoslures relating to total assets and liabilities since a

meaningful segregation ofthe available data is onerous'

Information on reportable segments for the three months ended Jun e30,2020,March 31,2020 and June 30' 2019' and year ended March 3l' 2020

are as follows:

Particulars

Three months ended Year ended

June 30'
2020

March 31,
2020

June 30,
2019

March 31'
2020

Audited Audited Audited Audited

levenue

T Services

BFSI

Health BU

CBU

ENU

TECH

MFG

COMM

44,828

19,760

23,179

19,279

19,670

1 1,820

7 420

46,690

20,589

25,669

19,570

19,503

12,486

8.453

45,395

18,871

22,366

18,432

18,660

1t,336

8"454

t84,457

78,240

97,008

'16,443

75,89s

48,1 5 8

33.840

145,956

2,258

2,117

5

152,960

2,792

2,341

l0

143,514

2,409

2,143

G7)

594,041

11,010

8,400

(50)

totat ofIT Services

IT Products

ISRE

P econcilinq Items

r50336 r s8.103 r48.019 6r3.401

97 395 699 t.144)ther operating Income

lotal Other OPerating Income 97 395 (r99 1.144

9,33s

2,929

3,s06

2,196

3,526

2,092

1,518

720

699

34,132

12,027

16,729

12,176

14,312

9,252

5,336

2,577

1.144

legment Result

IT Services

BFSI

Health BU

CBU

ENU

TECH

MFG

COMM

Unallocated

i.)rher onerafins Income

8,517

2,728

4,419

3,569

4,167

2,228

891

1,206

9'7

8,144

3,049

4,546

3,766

3,906

2,336

I,330

(s47)

395

Iotal of IT Services
11 *7) 26,925 26,521 107.685

116

(481)

( 171)

(407)

(636)

( 105)

(282)

(r,822)

149

T Products

.SRE

leconcilins Items

124

(r00)

rs08)

26,938 26,389 25373 105,730

5



Expense

and Other Income

ofnet profit/ (loss) ofassociates accounted for using the
method

5,281

3l

( 1,653)

4,907

l3

( 1,s84)

6,947

(7,328)

24,081

29

Notes:

a) "Reconciling items" includes elimination ofinter-segment transactions and other corporate activities.b) 
furing the three months ended June 3o,2o2o,the company has contributed T ggl iowards covlD-Ig and is reported in Reconciling

c) Revenue from sale oftraded cloud-based licenses is reported as part oflT Services revenues.d) Revenue from sale of company owned intellectual proierties is rlorted as part of IT Services revenuese) For the purpose o-r-slelent reporting, the company has-included the impact of "foreign .*.r,*g. !an, / (losses), net,, in revenuesamounting to t 1,205' t 993 and t 858 for the three months ended June zo, zozo, uarctr-: t, 2020 ;d';; 30,21lg,respectively, andt 3,169 for the year ended March 31, 2020, which is reported as a part of operatingprofit in the int"rim conLnsed consolidated statementof income.

0 For evaluating performance ofthe individual operating segments, stock compensation expense is allocated on the basis ofstraight-lineamortization' The differential impact of accelerated amortization of stock compensation expense over stock compensation expenseallocated to the individual operating segments is reported in Reconciling items.g) The company generally ofrers multi-year payment terms in certain total-outsourcing contracts. These payment terms primarily relate toIT hardware, software and certain transformation services in outsourcing contracts. The finance income on defened consideration eamedunder these contracts is included in the revenue^o^f the respective segmJnt and is eliminated under Reconcil;;;r.-'-h) other operating income of{ 97,< 395, and { 699 is included 
^ u iurt ofIT Services segment results for the three months ended Jme30,2020, March 31, 2020 and June 30,20lg,respectively, ano t tJq+ for the year ended uarch 3l,zo2l.Refer to Note 6i) SegmentresultsoflTServicessegmentareafterrecognitionofshare-basedcompensationexpenseoft40l,{3g3,and 

?427,forthethree months ended June 30, 2020, March 31, 2020.and Jun e 30,20l9,respectively, and < l,2r; for th; year ended March 31, 2020. Theshare-based compensation expense pertaining to other segments is not material.

6. Other operating income

The company has partially met the first and second-year business targets pertaining to sale ofhosted data center business concluded duringthe year ended March 31,2019. change in fair value-of the callable rinits pertaining to achievement of the business targets amounting to <97 "< 395, and { 597 for the three months ended June 30,2020, March 3 1,2b20 and June 30, 2019, respectively, and t 992 for the year endedMarch 3 1, 2020 has been recognized under other operating income.

The Company concluded the sale of assets pertaining to workday business and Comerstone OnDemand business in portugal, France andSweden during the year ended March 31, 2020. Gain arising from such transaction of { 102 and t 152 ro. tt .ln... months ended June 30,2019 and year ended March 31,2020, respectively has been recognized under other operating income.

7 ' on July 13,2020, the company entered into a definitive agreement to acquire IVIA Servigos de Inform6tica Ltda., a specialized IT servicesprovider to financial services, retail and manufacturing sectors in Brazil, for a consideration of BRL 120 million (USD 22.4 million). The
acquisition is subject to customary closing conditions and is expected to close in the quarter ending September 30,2020.

l

By order ofthe Board.
For, Wipro Limited

Place: Bengaluru
Date: July 14,202A
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